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Ir has been well understood in life insurance circles for some 
time past that there was dissatisfaction existing in the manage- 
ment of the American Union Life Insurance Company, of which 
P. B. Armstrong is president. Mr. Armstrong’s course in antago- 
nizing all other interests in the business was displeasing to many 
of the directors, and something of a check was lately put upon the 
iconoclastic president, who seemed anxious to pull down every 
thing in the way of life insurance without offering a satisfactory 
substitute therefor. At a meeting of the board of directors last 
week the extravagance of the president received somewhat of a 
set back when a fifty per cent reduction of the salaries of all the 
officers was insisted upon. But the climax was reached early 
this week when Mr. Armstrong was formally requested to 
resign the presidency of the company. Of course, he was loath 
to do this, as he has spent two years or more in organizing it, 
but larger pecuniary interests than his own prevailed, and so Mr, 
Armstrong consented to resign, his resignation to take place on 
the first of January. It is probable that Charles S, Whitney, 
secretary, will be chosen temporarily, if not permanently, as Mr. 
Armstrong’s successor. Mr. Whitney is not a practical life 
insurance man, but he has had a long and thorough training in 
a business career, and is thoroughly imbued with correct busi- 
ness principles. Where Mr. Armstrong will next rise to the sur- 
face it is too early to predict, but with his knowledge of insur- 
ance, fire and life, he will be very likely to be heard from again 
in one branch or the other. 





THE sensation of the week in business circles in New York 
has been the defalcation in the Shoe and Leather National 
Bank, whereby Samuel C. Seely robbed the bank of $354,000, 
the bulk of which, he claims, was conveyed to Lawyer Frederick 
Baker. The story was given out Saturday, and on that day 
Baker was drowned, but whether by accident or intent is not 
definitely manifest. The circumstances detailed by the life 
insurance companies would seem to point to a clear case of sui- 
cide. Mr. Baker was insured for quite a large amount, a great 
deal of which was taken out recently. The Equitable Life 
appears to be the greatest sufferer, for its officers say that on 
October 17 and November 13 Baker made application for 
insurance aggregating $22,500, which, after the usual examina- 
tion, was duly issued. He objected to the clause in the 
policy permitting the society to contest a claim within one year 


‘ ffdm tsstie) dnd-after'investigationithe society; on ‘the payment 


of an extra premium by Baker, made the policies incontestable 
from date of issue for any cause whatsoever. His application 
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showed that he had $5500 in the Mutual Life and was negotiat- 
ing for an additional $10,000, making $38,000 insurance 
acknowledged in the application. He also had policies in the 
Security Mutual of Binghamton, the Mutual Reserve Fund, 
Jewelers and Tradesmens and Home Benefit Society of New 
York and the Mutual Benefit of Newark. He was also a policy- 
holder in the defunct Commercial Alliance, and on Wednesday 
of last week was examined for $10,000 in the Connecticut 
Indemnity of Waterbury. The physician who examined him on 
that day said that Baker objected to the suicide clause in the 
policy, and further that he found him busily engaged on the 
same day in destroying checks, a large number of which 
were on his desk. 





THE report of the examination of the Metropolitan Life 
Insurance Company by the Insurance Department of New York, 
just made public, should prove a valuable canvassing document 
for that company. Michael Shannon, the first deputy superin- 
tendent of the department, had charge of the work, and after a 
most thorough examination finds that he can say none but 
words of praise. The Metropolitan has about 3,500,000 policies 
in force, requiring a good sized army of employees to look after 
them, and it is highly necessary that every policyholder should 
feel the greatest confidence in the management. According to 
the report the interests of the policyholders are most carefully 
conserved and in every department the very best means of doing 
so are employed. President Hegeman and his efficient staff 
may well be proud of the showing made by the Metropolitan, 
while the agents and canvassers, by a judicious use of the report, 
will undoubtedly be able to accomplish still greater results. 
The company has only been writing industrial business since 
1879, and asit gathers greater impetus each year it is not improb- 
able .that before ‘many years elapse it will be the greatest life 
insurance company in the world in every point. 





Tue case of E. M. Van Tassell vs. Beecher & Benedict, was 
referred to in THE SpEcTATOR of last week. The most aston- 
ishing verdict for the plaintiff gave rise to the idea that there 
must have been some contract or agreement between the parties, 
that the brokers would supply Mr. Van Tassell with the desired 
insurance at an agreed price ; but it is learned that the plaintiff 
expressly stipulated that no such contract or agreement existed. 
The plain facts are that Mr. Van Tassell gave Beecher & Bene- 
dict an order for $30,000 of insurance at a price not to exceed 
sixty cents net to him. This makes the verdict appear all the 
more amazing. The firm and their counsel probably did not think 
seriously enough of the suit, it being based on so flimsy and 
ridiculous a claim, and therefore did not put in as strong a 
defense as was necessary. Perhaps, also, the lateness of the 
hour when the case was given to the jury, before whose eyes 
visions of home and supper were floating, may have had some 
influence. Truly, the ways of the American jury are past finding 
out. However, there is hope that justice may be secured 
“higher up.” Brokers earnestly hope that this will be so, for 
the complications which might arise if this verdict is affirmed 
would be ruinous. Suppose a “skate” risk, whose owners have 
been vainly trying for years to secure sufficient insurance, should 
burn ; suppose its nominal value to be $200,000, the insurance 
written on same $50,000, and the damage $50,000. Then the 
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brokers to whom the orders for insurance had been given would 
become the coinsurers for $150,000, and the companies on the 
risk would sue them under subrogation for three-fourths of the 
loss, and, on this precedent, win. And this is but one of the 
threatened dangers. 





In our news columns to-day we print the substance of the 
report of the “Seven States examination ” of the New York Life 
Insurance Company. It will be remembered that President 
McCall some months since invited the insurance officials of a 
number of States to make a thorough examination of the com- 
pany. The Superintendent of New York State was not invited 
to co-operate, for the reason that he had recently made a most 
exhaustive examination of the company, and Mr. McCall wished 
the examination to be made by officials outside of the State in 
which the company is chartered. The officials who accepted 
this invitation, and who have conjointly been engaged upon the 
examination for several months, were Merrill of Massachusetts, 
Durfee of Illinois, Duncan of Kentucky, Hahn of Ohio, Snider 
of Kansas, Waddill of Missouri and Hollingsworth of Texas. 
Mr. Merrill was chosen chairman of the committee. The report, 
signed by each member, sets forth that the committee has made 
a thorough examination of the company in every detail; inves- 
tigating every stock and bond owned by the company, all collat- 
eral loans, every bond and mortgage, all policy loans and premium 
notes, all titles to real estate and property owned by the company, 
and, in fact, gone systematically to the bottom of things in every 
respect. Asa result, they report that the company possesses satis- 
factory assets to the extent of $155,453,428.73. The liabilities 
(including the reserve on policies amounting to $135,058,291) 
are $138,124,363.81. The net surplus to policyholders, after 
deducting agents’ balances and providing for every liability, is 
$17,329,064.92. Asthe examination is as of the 3oth of June, the 
business of the first six months of this year shows a gain in surplus 
of $303,434 over the official report for January 1 of this year. 
This, too, in the face of the conservative ideas regarding surplus 
entertained by the management and of this crucial examination by 
the seven Commissioners, who reduced to bed rock the value of 
every asset. We desire to call especial attention to the remarks 
made by President McCall when under examination, relative to 
the reduction of expenses in the conduct of the business. Such 
reductions can and should be made, but to secure them co-oper- 
ation between the leading companies is necessary. No one com- 
pany can secure reforms single-handed and alone, although any 
manager can easily indicate what is required. The report of 
the seven Commissioners on the New York Life is most credit- 
able to that company, and cannot fail to be satisfactory to every 
policyholder, whether he lives in this or some one of the numer- 
ous foreign countries in which the company does business. 





Victor M. ABRAHAM, who signs himself “ general manager,” 
writes to us on a letter-head of the American Credit Indemnity 
Company of New York, taking exception to our mentioning him 
as general manager of “The American Credit Indemnity Com- 
pany” in an article in last week’s Specraror. Mr. Abraham 
says: “I have no connection with that company (referring to 
the Louisiana company of the same name, with head offices at 
St. Louis). ‘The American Credit Indemnity Company’ have, 
as far as I have knowledge, done no business in New York city 
since-April,.1893, and my connection with that company was 
severed at that time. Since then I have been the general man- 
ager of the American Credit Indemnity Company of New York,”’ 
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These two companies seem so closely allied that it would appear 
to be to the advantage of both to make some public announce- 
ment if they are entirely separate and distinct corporations, 
or otherwise give the insurance world some explanation 
why two companies managed by the same persons continue in 
the same line of business. Both companies have the same 
officers, and the headquarters of each are in the Equitable build- 
ing at St. Louis. The policyholders are apt to be misled by this 
complication, and it seems to us that some effort should be made 
to establish the identity of each company. An evidence of this 
confusion was presented recently when a policyholder in New 
York, having sued the Louisiana corporation, secured an attach- 
ment on property in New York on the ground that the defendant 
was a foreign corporation, whereas those who it was supposed 
represented the defendant alleged that it had no property in this 
city, the American Credit Indemnity Company of New York 
claiming to own and occupy the offices and property attached, 
and the manager, Mr. Abraham, denying that he represented the 
Louisiana company. Nevertheless when The Spectator Company 
was compiling The Insurance Year Book for 1894 a letter was 
received from General Manager Abraham which seemed to indi- 
cate different relations between the two companies referred to. 
We present this letter herewith to show how closely the compa- 
nies are connected, the italics being ours : 


THE AMERICAN CREDIT INDEMNITY COMPANY OF NEW YorK, l 
OFFICE OF THE GENERAL MANAGER, 
NEw York, April 20, 1894. ) 


THE SPECTATOR CoMPANY—I have vour blank for report of the Louisiana 
company, and have forwarded same to St. Louis, as I have not at hand the 
full detail figures. I enclose you, however, a partial statement. The two 
companies of the same name, as I have informed you, divide up the territory 
between them. The figures of the companies, except the Louisiana corpora- 
tion, are taken from the report to the New York Insurance Department of 
December 31. The report of the Louisiana company is from their statement 
as of March 31. 

You are probably aware that these companies are under the same manage- 
ment, but, as we desire to conform strictly to the law and regulations of the 
Insurance Department, we do not and have not advertised in this State or else- 
where, the jozm¢t assets. This, of course, gives us a less favorable showing 
than we would otherwise have, but we prefer to work under that drawback 
rather than to advertise the parent company, which has not been admitted 
into this State. As a matter of fact, I believe it to be true that the joint 
business of both companies is in excess of that of any of their competitors. 

Very truly yours, 
(Signed) Victor M. ABRAHAM, General Manager. 


Do not the above letters indicate, at least, that Mr. Abraham 
desires to have it known that the two companies in which he is 
interested are under the same management, and that their trans- 
actions should be considered jointly, when such information 
will tend to aggrandize them ; while it is a matter of indifference 
or repugnance to him to make known the relations between the 
corporations when their separate organization can serve con- 
veniently to withstand service of papers and attachments in 
cases of litigation ? 








Doing good by wholesale.—The average number of policies paid by the 
Metropolitan each day, so far this year, has been 160. The average amount 
paid thus far, in 1894, has been more than $12 for every minute, day and 
night ; $36,000 have been distributed in a single day. The number and 
amount of claims paid last year were 54,138, for more than $5,500,000. The 
number of claims paid last year on lives which had been insured Jess than 
twelve months was 8583. The number and amount of claims paid by the 
company during the last five years have been 220,560 for $22,000,000. The 
amount distributed among its policyholders since its organization, plus the 
amount now in hand for the security of the insured, is more than $53,000,000. 
— The Metropolitan, 
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NEW YORK SURVEYS. 


THE Continental Lloyds now has thirty subscribers, giving a writing capa- 
city of $3000 on a single risk. Mendelson & Co., the attorneys, have furnished 
us with a list of the subscribers, which is here given: It will be noticed 
that the list contains the names of men of high business standing. George L. 
Montague, secretary Northwestern Masonic Aid Association, New York city ; 
\Vallace A. Downs, secretary Continental Match Company, New York city ; 
li. C, Hicks, treasurer Jersey City Warehouse and Storage Company, Jersey 
City ; E. Nichols, secretary Jersey City Warehouse and Storage Company, 
jersey City; C. B. Krom, president Defiance Button Machine Company, 
New York city ; The Defiance Button Machine Company, New York city ; 
E. A. Goater of the firm of E. C. Burt & Co., shoes, New York city; C. W. 
Vander Hoogt, proprietor the Holland Art Gallery, New York city; 
Walter R, Williams, president the Globe Pharmacal Company, Versailles ; 
Chas. G, Braxmar, manufacturing jeweler, New York city ; Henry W. Schloss 
of the Castile Braid Company (Schloss & Sons), New York city ; W. F. Iol- 
will, president New York State Mortgage Bank and Saving Association, New 
York city ; Leonard J, Langbein of Langbein Bros, & Langbein, New York 
city ; Chas, F, Foss, dry goods merchant and real estate owner, New York 
city; Wm. J. Burns, M. D., heaith officer, Sea Cliff, L. I.; Chas. D. Newton, 
assistant passenger agent D., L. and W. R. R., New York city ; Ferdinand 
Braun, manufacturer furniture frames, New York city; F. H. Brayton, commis- 
sion merchant, New York city; D. N. Gibbs of the Murray Hill Ice Company, 
New York city ; W. H. Johnson of the D., L. & W. R. R., New York city ; 
Wn. Irwin Martin, director of the Norman Paper Company, Holyoke, Mass.; 
Ames & Gavegan, counsellors at law, New York city ; E. F. Howell, secretary 
Serial Building, Loan and Savings Association, New York city ; Seymour N, 
Murphy of Warner, DeForest & Co., New York city ; Wm. Daynes, insurance, 
New York city ; Justin Mendelson, insurance and public accountant, New 
York city; Mendelson & Co., attorneys for the Underwriters, New York 
city ; J.B. Kearney, president Fletcher Advertising Device Company, New 
York city ; the Fletcher Advertising Device Company, New York city ; Elmer 
Fletcher, general manager the Fletcher Advertising Device Company, New 
York city. 

* * * * 

GEORGE R, KESNER, attorney for the Brooklyn Lloyds, in attempting to 
deny the report printed in last week’s SPECTATOR that F, W. Anthony had 
become identified with the Brooklyn Lloyds, virtually affirms it in the follow- 
ing language: ‘‘ We notice in your issue of November 22 that you connect 
Frank W. Anthony with this association. You will kindly correct this in your 
next issue, as it does an injustice to this company as well as Mr, Anthony, as 
he has no connection whatever, except to procure business for this association 
as he would do for any other company. He gives us about $1000 a month in 
choice business, and will say that we have no broker on our books who settles 
their premiums more prompt than Mr. Anthony. He is not of the same class 
as the other member ef the firm that he was connected with, by the name of 
Smith & Anthony. His way of doing business is entirely different.” 

a * * * 

INTEREST in the affairs of the Mutual Fire still keeps up. No secretary 
has yet been chosen to succeed J. W. Durbrow, whose policy the company 
declines to renew. The object of this is probably to make Mr. Durbrow 
ineligible to election as a trustee. C, J. Mann has been appointed special 
agent. Mutual Fire scrip of 1890 sold last week at 19, a decline from the 
price of the previous week. A statement just issued shows that on Novem- 
ber 1 the Mutual Fire had $1,167,974 of assets and $711,801 of liabilities, 
leaving a surplus to policyholders of $456,173. Among the company’s assets 
appears the item ‘‘ premiums in course of collection, $171,695.” The liabili- 
ties are composed of $516,376 reinsurance reserve, $70,424 of losses in course 
of adjustment, and ‘‘ other liabilities, $125,000.” This is an ingenuous way 
of disposing of $125,000, but what does it represent ? The annual statement 
of the Mutual will be looked for with some interest, as the present managers, 
while they may be good business men, are not practical underwriters. By 
the way, this statement appears to have been issued in violation of law, and 
in connection with it Michael Shannon, deputy superintendent of insurance, 
is quoted as saying: ‘‘ No verified statement has been filed with the Insur- 
ance Department, and consequently by issuing any such circular the company 
has violated the law, and is subject to the penalties provided in section 48 of 
the insurance law.” 

* * * * 

THERE have been many rumors afloat to theeffect that P. B. Armstrong 

would again assume control of the Mutual Fire after January 1. He is at 
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present president of the American Union Life Company, but Armstrong 
delights in surprises, and some of his acrobatic feats have been almost as 
remarkable as would be his swopping the presidency of a life company for 
the command of his old fire company. 


* * * * 
THE Lloyds competition has grown so sharp, especialiy among the weaker 
ones, that one of them is now tempting business by paying thirty per cent 


commission. 
ok ok * 


DEPUTY-SUPERINTENDENT G, N. McConauGuy of Colorado is here look- 
ing into the Lloyds question in order to aid in arriving at a conclusion as to 
the admission of Lloyds to Colorado. 

* * * * 

THE New York Press of Sunday last printed some interesting reminiscences 
of the late John A. McCaull, the operatic manager. The article was embel- 
lished with a likeness of John A. McCall, president of the New York Life 
Insurance Company, although the name of the deceased manager was properly 
spelled under it. From all indications Mr. McCall of the New York Life will 
be able to long outlive the publication of his picture as one already deceased. 

* * * * 

A WELL-KNOWN brokerage firm in this city has lately secured control, 
probably by political ‘* inflooence,” of the Traction Company's schedule at 
Newark, N. J., placing it at a figure in the neighborhood of one-quarter to 
one-third of the board rate. Some of the largest companies are reported to 
have accepted lines at the low rate. As these companies have probably con- 
sidered well this action and can hardly be expected to cancel when ordered off 
by the board, such action by the Jatter may be its own death-knell. 

* * * * 

SEVERAL life companies have been making quite a push to secure the busi- 
ness that was on the books of the Commercial Alliance when it recently went 
into the hands of a receiver. Agents have been detailed to visit the policy- 
holders with more or less advantageous offers to continue their policies. We 
are informed that various lists of the policyholders of the Alliance have been 
offered for sale to the highest bidder, and that considerable alacrity was dis- 
played by a number of agents in getting hold of them. What the market price 
was we have not been informed. 


* * * * 

WHEN Mr. Armstrong started the American Union Life Insurance Company 
it was understood that he was going to run it on the basis of the strictest 
economy. Considerable surprise was manifested therefore when it was 
whispered about that the salary list was very much in excess of what it should 
be. However, this has been remedied, for at a meeting of the board of 
directors a few days since the salaries of all the officers were summarily reduced 
fifty per cent. This was a wise step to take, and will doubtless go far to 
appease certain critics of the management whose ill-omened voices have been 
frequently heard. 

* * * * 

J. A. MACDONALD, president of the Queen, and E. A. Walton, president 
of the Citizens, were reported,as being in Chicago last week. Mr. Walton is 
now in the Northwest. 

* * * * 

Homes CUMMINS, JR., secretary of the Memphis Board of Fire Under- 
writers, was in New York last week, picking up points in connection with 
the handling of electrical hazards, sprinkled risks, etc., by the Tariff Asso- 
ciation. Memphis risks should be the better for his study. 

* * * * 


WHILE the Jaffray fire did not result as seriously as was feared, yet the 
damage was more than sufficient. The following letter, which ‘‘ Justice” 
wrote to The Herald, contains a suggestion for a claim under subrogation : 
‘‘In the fire in Leonard street the loss was more than $300,000. Cause, 
encumbrance of the street with building material. Is this not a good oppcr- 
tunity for the insurance companies to demand that the city authorities shall 
compel contractors to obey the law and keep the streets clear? Could they 
not sue the city for the loss in consequence of their not doing so ?” 

* * * * 

THERE was a sale at auction last week of some stock of P. B, Armstrong's: ’- 

company, the American Union Life, at which the stock brought par. 
* * * * 

Is there a plot to destroy Mallory line steamers? The fact that two of 
them suffered from bad cotton fires on two successive days looks rather sus- 
picious. These fires bring to mind the experience of the Ward line last 
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winter, when the latter seemed fated te lose all its steamers. But perhaps 
these fires are only due to the extremely careless manner in which cotton is 


packed. 
* *K * 


IT does seem as though it was about time for the Federal government to 
step in and prescribe a safe method for packing cotton, and to prohibit its 
carriage by passenger steamers unless it is so packed, That a safe plan is 
practicable is proved by the fact that Indian and Egyptian cotton is tightly 
packed and wrapped, and is not nearly so liable to fire as is American cotton. 
When this is done underwriters writing on Southern cotton may be able to 
sleep o’ nights, 

* * * * 

RICHMOND county will soon be rerated by the Suburban Underwriters 
Association. 

* * * * 

W. De L. BouGHToNn has given up the agency of the Security of New 
Haven. 

* * * * 

COMMISSIONER HOLLINGSWORTH of Texas is now engaged upon an exam- 
ination of the Mutual Reserve Fund Life Association, It is understood that 
Superintendent Hahn of Ohio will also examine the association. As these 
officials have been working together in the examination of the New York 
Life, it is more than probable that they will conduct the examination of the 
Mutual Reserve conjointly. 





CHICAGO SURVEYS. 


ANOTHER one of our youngest and brightest general agents has found life 
too short to continue worrying along under the uneasy and vacillating policy 
of an uncertain company, and hence the Merchants of Newark and Frank D. 
Rogers will soon part company. R. H. Garrigue, late of the Germania of 
New York, has been selected to fill this difficult position, and it is barely 
possible that he may prove to be the mascot whom the Merchants 

“* # * * long have sought, 
And wept because they found him not.” 

While Mr. Garrigue belongs to the non- Union school he enjoys the confidence 
of many friends, who have none but the kindest wishes for his personal welfare. 
* * * * 

THE partial transmigration of insurance souls is a species of belief which is 
gaining ground, and one which when put into actual practice has considerable 
advantage over the original cult of Pythagoras. When a man of such “‘ great 
anagosity ”’ (as brother Allison would put it) as George L. Chase decided to make 
two Hartfords grow where but one grew before, it was to be expected that his 
genius would in due time be flattered by imitation, and our good friend Gen- 
eral Downing of Erie, Pa., has not only gotten up a duplication of the powers of 
the old Insurance Company of North America, but arranged to take both sections 
under his wing and hereafter operate the North America as such and also the 
Pennsylvania Underwriters as another such. The latter is to be a hypnotized 
combination of the Fire Association and the aforesaid North America, and 
will not affect the separate writing facilities of either company nor, in the case 
of the Fire Association, disturb the old-time relations between that company 
and its well-known and amiable Western manager, W. H. Cunningham of 
Chicago. 

* * * * 

IT is pretty well settled, however, that an insurance fight will soon be 
**on” between the Downing agency and the new Chicago department of the 
Pennsylvania Fire Insurance Company, and Mr. Downing has shown consid- 
erable shrewdness in putting in the field a combination whose title is so similar 
to that of the Pennsylvania Insurance Company. 

* * * * 

THE unfortunate feature usually connected with such rivalry is that of the 
wild practices thus engendered by a peculiarly unhealthy competition, followed _ 
in due course, by a contraction which again disaffects agents and leads to an 
_, immense amount of ** reconstruction.” This was particularly noticeable some 

years ago, when the Stoddart agency was indulging in a fight with the Ger- 
mania and agents were practically told that ‘‘ everything goes,” 

* * 

ALEXANDER STODDART, however, i deserving of all praise for exhibiting 
to the younger generation a mastery of detail of the highest order, The 
‘* dwelling house literature ” of the New York Underwriters Agency indicates 
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great study, while the policy blanks of the underwriters, under the present 
Hartford system, are planned to convey the old impression of there being two 
companies even to the minute detail of typography and the insertion of the 
signatures of four of the Hartford officers. 

* * * * 

In view of the many decisions affirming the responsibility of agents for fail- 
ure to cancel policies promptly upon the company’s order, the responsibility 
of sureties upon agency bonds is becoming a matter of much more serious 
concern than formerly. It has usually been supposed that an agent’s bonds- 
men were available only in case of the agent’s failure to properly account for 
premiums or moneys collected, but at least one company makes the liability 
very plain by inserting a condition that the agent ‘‘ shall obey all such written 
or printed instructions as he shall from time to time hereafter receive from 
said company.” 

* * ok * 

ANOTHER company has for some years past inserted in its bonds a clause to 
the effect that the sureties shall not require the company to keep them advised 
from time to time as to the state of account which may exist between the par- 
ties, while there is at least one office which takes pains to specify that ‘‘ no 
contingent profit allowed, nor any interest in the same hereafter allowed, 
shall constitute in any manner a partnership between said company and said 
agent.” These clauses are, no doubt, the result of costly experience gained 
in the usual struggles with sureties. 

* * * * 


IT is not generally known that ‘‘ insurance agents” are on the prohibited 
list of some of the fidelity insurance or guarantee companies. 


* * * * 

A CHICAGO insurance paper reports a game dinner held in Cleveland by a 
few of the insurance sons of toil, including John A, Kelly ‘* of Cleveland.” 
But John has for a long time past rejoiced in being ‘‘ of Hartford,” and is 
said by some close observers to be a coming man in the Bennett establish- 
ment in that city. 

* * * * 

THE recent action of the Supreme Court of Minnesota in upholding the 
validity of the standard policy brings to mind the fact that companies have 
all along been careless in the manner of objecting to proofs of loss, or deny- 
ing liability in cases requiring such treatment when under a statute policy. 
Some years ago, in a Minneapolis case, a claimant collected an unjust demand 
from several companies by threatening to bring suit, but was wise enough to 
not attempt to press the matter upon those companies which had taken the 
pains to rest their denial of liability plainly and unequivocally upon their obli- 
gations to respect the statutes of 1889, chapter 217. The manner of putting 
a thing is often the hinge upon which it turns, and in the above cases the 
tactics were intelligently directed. 


* * * * 

IT is to be hoped that the Iowa situation will not be settled upon the basis 
proposed by the ‘‘Sheldon companies” (Rockford and Security), whereby 
they will be permitted to pay what they please to agents representing these 
companies only. Imagine the ‘‘ purchasing power” of say the A2tna and the 
Royal if allowed to ‘‘ pay such commissions as they like to agents represent- 
ing their companies solely,” while the other fellows remained tied up to a 
properly restricted commission. And with due respect to the high ability of 
Mr. Sheldon, we incline to the opinion that the policies of the larger compa- 
nies in an open market would be quite as acceptable to the general public as 
those of the Rockford and Security, and that the Sheldon sole agents might 
be induced to become the sole agents of the larger offices if the latter, too, 
should want to ‘‘ pay such commissions as they like.” 


* * * * 


Our friend of The Investigator, who investigates superficially, now finds 
that THE SPECTATOR’S usual accuracy was all that it claimed to be in the 
matter of a correct statement of facts as to certain Chicago agencies, but as a 
last solace again misstates the case, and ventures the polite opinion that THE 
SPECTATOR’S facts are ‘‘ mere cavil and rot.” 

* * * * 

THERE is still great unrest as to the brokerage question, .and,much com- 
plaint, too, as to unequivocal rebating to the insured. The brokers are hav- 
ing several ‘‘ deferred commission” accounts opened for their benefit, five and 
ten per cent extras beyond the regulation fifteen being kept on cold storage 
for future delivery when the clouds roll by and the old rules are restored. 
Meanwhile the board of brokers are seeking admission to the Underwriters 
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Association upon a different basis than the one now prevailing, and many 
agents believe that beneficial results might be expected from a closer alliance. 


* * * * 


But where is the good old solicitor? A block of flats in Kenwood was 
destroyed last week, and one of our daily papers published a detailed list of 
the fifty occupants, showing that but three out of said fifty had insurance 
upon their household goods, 


* * * * 


BETWEEN extreme economy, customary carelessness, reduced values, 
reduced stocks and internal cussedness, the majority of the local agents are 
having an unprofitable season, and will not perhaps feel in a banqueting mood 
next January, even if losses should let up. 


Notes Among Life Insurance Men. 


THE Thanksgiving dinner of the Chicago Life Association was the main 
feature of interest in life circles last week, although a week ahead of schedule 
time. Quaintly gotten up, handsomely equipped and largely attended it was, 
and the capacity of the cafe of the Union League Club was taxed to the utmost. 


* * * * 


THE speakers last Thursday were peculiarly felicitous in their remarks. 
‘* Of nothing too much,” was the advice of the sage Greek, and this happy 
maxim seemed to permeate all the features of the programme, edibles, musical 
and poetical. Franklin Head, always witty ; Judge Ewing, full of Kentucky 
‘‘anagosity ;” Miss Jane Addams, tender, brief and impressive ; Prof. Scott, 
brimming with dry humor, and Geo, L, Wrenn, in a brief closing address of 
rare earnestness and eloquence, all filled the measure of expectatiou, 

* * * a 

MUSICALLY the selected numbers were singularly choice in composition and 
ably presented, Four selections in the line of congregational singing were of 
a popular order and doubtless pleasing to those ‘* who like that sort of thing, 
you know,” but ‘* My Last Cigar” seems to have been sufficiently mourned 
at previous meetings, and its ashes should now perhaps be allowed to rest in 
peace, 
* * * * 

MATERIALLY the dinner was unique. ‘‘ Baked possum” from the sunny 
South was on the list, but true to its instinct it got away. At least none of 
the boys saw it, and some guessed that Armstrong must have got around 
early. ‘‘ Rhode Island Goose” was probably a delicate reference to Dun- 
ham’s late company. The item of ‘* Genuine Yankee Soup” was emphasized 
by the statement that ‘‘ Boston ain't in it,” from which it is inferred that 
neither the New England Mutual Life nor the John Hancock is in the con- 
somme, nor ever liable to be. 

* * * * 
As typical of its home life, the dinner naturally attracted a full representa- 


tion from the old New England Life, which had seven of its Chicago repre- 
sentatives present, under the guidance of General Agent Cleveland. 


* * * * 

HoLcerR DE Roope was elected a member of the association as the agent 
of the New England Mutual Life, and expressed thanks for having been able 
to save his funeral expenses during 1894, up to date. 

* * * * 


THE charm of Miss Torrey’s voice, accompanied by the fine violin interpre- 
tation of Mr. Schauffler, will linger as a soothing reminiscence of a delightful 
meeting. 

* * * * 

TueE Inter-State Casualty Company is confining its efforts to accident insur- 
ance with great success, and its efficient representative here, Norman Kellogg, 
reports very satisfactory results from the adoption of the “* partial disablement” 
scheme of this live institution, which seems to really supply a long-felt want. 


* * * * 


THE loan plans of the life companies are growing in favor, and the North- 
western Mutual Life are directing special attention to this new feature in 
their.own case. E,,D_ St,, Giles is one of their versatile representatives, who 
does not approve of attractive surrender values nor high'tontine estiimates,'’ 
but thinks the new loan plan of his company is just the right thing to meet 
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all emergencies, so that the assured may eat his cake and have it too—a feat 
only possible in the scheme of modern life insurance, 
* * * * 

BuT now comes brother Leyenberger, and says the other fellows are 
simply ‘‘ not in it” when it comes to selling the perfected combination policy 
of the Mutual Benefit, which enables a man to eat his cake and have two left 
by virtue of the extension option thrown in with every policy. 

* * * * 

Dr. P. L. MCKINNIE is quite a traveler and a close observer, and is also 
president of the Home Forum Benefit Order, whatever that may be. It is 
reported that the heirs of one Brasher of Milan, Ill., are wondering where 
the benefit feature comes in, since they were defeated in their claim upon the 
order, because some delinquent assessments were paid during the illness of 
the assured, This would indicate that in assessment insurance the non-pay- 
ment of an assessment works an irrevocable forfeiture, despite the alleged 
** fraternal” element, which is counted upon to give such institutions a strong 
hold upon the masses who believe in the cheapness, economy and fairness of 
the hat-passing organizations, 

* * * * 


A Missouri statute provides that a life insurance company subject to the 
laws of that State shall not be allowed to plead the fact of suicide as a ground 
of defense to an action upon a policy; but because ‘* fraternal and benevolent 
associations ” are exempt from the operation of these statutes, the Knights of 
Pythias were lately enabled to successfully illustrate their ‘‘ fraternal and 
benevolent” spirit by legally defeating the claim of the heirs of a deceased 
member, who was unfortunate enough to have taken his own life. 

* * ** * 

IF it is true, as stated, that the average rate of interest realized by the 
American life companies in 1893 was only 4.57, the time would seem to be 
ripe for a reduction of the rate estimated in the reserve calculations. There 
are no English companies of real merit that assume a rate of three and a half 
per cent, while many of them have long ago adopted the more stringent basis 
of three and even two and a half per cent, and with the advantage of an 
economy of management unknown to our companies, are thus doubly fortified 
against future contingencies. The interest realized by most British compa- 
nies is still, however, in excess of four per cent. 








MISCELLANY. 


Treatises on Hazards in Fire Underwriting. 


Two of the most practical and useful works for underwriters which it has 
been our fortune to see are entitled respectively, ** Hartis’s Technological 
Dictionary of Insurance Chemistry,” and ‘* Harris’s Technological Fire 
Insurance Commentary,” published by William A. Harris, F. Ll. I., F. R. S. 
S. A., F. S.S., secretary of the Pucenix Fire Office of Liverpool. The first 
named treats, in every-day language, of the hazards growing out of spontaneou, 
combustion, oxidation, chemical affinity, fermentation, friction, expansion ‘of 
gases, inflammability of vapors, dust explosions, steam heatiny and drying, oils, 
fibres, coal, cotton, mixed cargoes, etc., citing actual cases of loss, and giving 
much information as to chemical and physical risks. The Commentary 
describes materials, processes, machinery, etc., with special relation to the fire 
hazard; gives summaries of laws of interest to underwriters, with punish- 
ments prescribed for infractions of them, besides much information which 
every underwriter should possess. Managers, countermen, inspectors, agents, 
clerks expecting to rise in their business—each should have copies of these 
books within easy reach for reference, and would be interested in making a 
study of theircontents, They areof general value, the information contained 
in them being useful and available in any part of the world. Persons desiring 
to secure copies of these works can address The Spectator Company. 





—The'report of the executive committee at the annual meeting of the Boston 
Board of Fire Underwriters shows that excellent work was done in the past 
year. The inspections resulted in a large number of improvements in risks, 
and many risks were surveyed and schedule rates made thereon. A system of 
inspection of sprinkled risks is in operation, which is quite effective in keep- 
‘ing the equipment ‘up to standard. Electric equipments and automatic alarm 
systems have also been carefully inspected, 
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CORRESPONDENCE. 


ALBANY. 
[From Our Own CorRRESPONDENT. ] 

Who will be the speaker of the Assembly, or who will be the man who will 
name the committees of the Assembly the coming session? At present it looks 
very much as though Hamilton Fish of Putnam would wield the gavel, and 
that George R. Malby, who presided over the deliberations of the lower 
House last winter, would have to give way. Credence is given the rumor 
that Mr. Fish is ahead by the utterances of that gentleman himself. He says 
that he has a majority of the members pledged for him, while Danforth E. 
Ainsworth of Oswego says that if he isn’t selected for speaker, he will come 
close to it. Mr. Platt is reported to have said that he will keep his hands off 
and allow the best man to win. If this isso, Mr. Fish’s chances are good, 
but if Mr. Platt decides to bring out his famous party lash, there will be a 
scramble, and the organization men will make an attempt to ‘‘get in out of 
the wet.” It is pretty well known that Mr. Platt doesn’t want Mr. Fish, who 
has fought him tooth and nail in the chair, ‘The fight, although more active 
in New York city, is carried on here too, and it will not be long now before 
the cohorts of the Republican party will begin to assemble in the corridors of 
the Delavan. The selection of Mr. Fish as speaker will, of course, change 
the complexion of the insurance committee from what it was last year, while 
if Mr. Malby is again chosen, he may possibly allow the members of last year, 
who were re-elected, to serve. They know the ropes. 

The Court of Appeals is in session, and has upon its calendars many more 
insurance cases than before. 

It is feared that firebugs are interested in the recent fire which occurred in 
the wagon works of Jacob Holler on Canal street, above Lark. After the fire, 
which occurred a short time ago, an examination was made of the building, 
which is a one-storied frame structure. In various places about it were found 
indications that small fires had been started. Chief Higgins and Clerk Miller 
are making an investigation in the hope of obtaining a clew to the ones who 
used the match, 

There is another water famine here, and the insurance people are very 
much concerned again over the water situation. The common council has 
ordered the water commissioners to furnish two additional pumps to the city, 
and the commissioners thus far have ordered but one. There is considerable 
adverse criticism as to their course, and it will probably result in the other 

pump being brought on from Milwaukee, This will give the city all the water 
it wants. BATES. 

ALBANY, N. Y., November 26. 





ATLANTA. 


[From Our Own CoRRESPONDENT. | 

Jas. T. Prince, Southern manager United States Mutual Accident Associa- 
tion of New York, has resigned his place with that company, and has accepted 
the managership of the Equitable Life for the State of Alabama, with head- 
quarters at Birmingham. Mr. Prince is the king of accident writers in the 
South. He has the largest agency of the kind in Georgia. What the United 
States Mutual wil! lose the Equitable will gain. Under the guidance of Mr. 
Prince, the old flag of the Equitable will continue to flourish, and prosperity 
be her portion. 

W. L. Jeter, who has been the special agent of the United States Mutual 
Accident Association, has been appointed home office special for the Southern 
territory, with headquarters at Atlanta. This is another case where merit 
wins. Mr. Jeter will travel the States of Georgia, Florida, North Carolina 
and South Carolina, Virginia, Tennessee and Alabama, He will, no doubt, 
secure for them a magnificent business. 

Jas. H. Couper has joined the ranks of the New England Mutual Accident 
Association of Boston, entering the firm of C, M. Fort & Co. of Atlanta. 
This is a good pair to draw to, and the accident boys had best look to their 
laurels. 

The case of the Equitable Loan and Security Company came up before 
Judge W. T. Newman of the Federal Court to-day. After hearing arguments 
from both sides, he decided that he had no jurisdiction in the matter. This 
was a case where the postmaster refused to transfer the mails of this company, 
and they brought the matter up before Judge Newman. The postmaster takes 
the position that this is a lottery scheme, and that he should not transfer their 
mail or receive any moneys directed to them. It is not known now what 
further course the company will pursue in the matter. 

J. A. Bowen has been appointed general agent for the State of Georgia for 
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the United States Mutual Accident Association, with headquarters in Atlanta. 

He was formerly a member of the firm of Jas. T. Prince & Co., and, in view 

of the fact that he is not new in the business, and has wide acquaintance and 

popularity, he no doubt will write the business. He will take charge of the 

affairs of the old firm on December 1. LOREN. 
ATLANTA, GA., November 26. 





WESTERN NEW YORK. 
[FRom Our Own CoRRESPONDENT. | 

The hard times are felt very seriously in Western New York, and life insur- 
ance has its share of the general depression. Still, the need of life insurance 
was never greater, and most of the field workers are placing a fair amount 
with their companies. In a time like this, through which the business world 
is struggling, there are intensified temptations to rebate on the plea that half 
a loaf is better than nothing. There is reason to believe that in ways direct 
or indirect many premiums are shaded more or less, and thus the old obstacle 
to honest legal obtainment of business confronts the hard working solicitor. 

There is probably much less speculative insurance taken than in other years, 
and, doubtless, the men who can take insurance this year and pay for it will 
be very likely to keep it in force, tor the payments can hardly be so difficult 
in the years to come as now. 

The dividends paid on the fifteen and twenty-year tontine policies matur- 
ing this year are generaily satisfactory to the holders of those policies Fifty 
to fifty-six per cent of all the premiums paid in twenty years is a very fair 
dividend, and ought to give satisfaction. 

Many victims hereabouts who put their money into the ‘“‘ Iron Hall” and 
‘* Order of Tonti” are now regretting that they did not invest that money in 
honest, legitimate life insurance. When will men learn that enormous 
returns to the few mean corresponding loss to the many? All this was told 
and explained over and over to many, if not all, of these sanguine investors, 
but they could see only the promise of vast returns forsmall outlay, and our 
warnings were attributed to jealousy. Doubtless, there will be gulls while 
the world stands. M. 

ROCHESTER, N. Y., November 22. 





CINCINNATI, O. 

[From OuR Own CORRESPONDENT. | 
Congratulations were being bestowed last week on Secretary Chas. E, 
Marshall of the Board of Fire Underwriters in consequence of their action 
last week in forgiving, and agreeing to forget, his misdemeanors of the past, 
which, however, were duly recorded on the minutes of the association, and he 
was severely admonished as to his future course. His past long and faithful 
services were highly spoken of and his virtues extolled, and the board unani- 
mously endorsed the report of their committee and discharged it from further 
existence, and Mr. Marshall’s place is secure, at least until December 13 next, 
when the annual election of officers occurs, when, if reports are correct, there 
will be a pretty lively tussle when his nomination is brought before the board, 
as many of the larger companies are sore over this matter, and feel that they 
want more of a ‘* protectionist” in that office to care for their interests. It is 
also said that they are quite prepared to withdraw their financial support 

altogether if matters don’t go as they desire at this election. 

The most interesting meeting which ever transpired in connection with the 
Life Underwriters Association took place at the Grand Hotel last Saturday. 
Article 8 was up for discussion before the banquet, which followed, but was 
referred to a committee of the whole for consideration Saturday next. After 
this was disposed of, the meeting adjourned to the parlors of the hotel to meet 
some fifty assembled guests, including a number of prominent citizens. 

President Cockle was equal to the occasion, and was most cordial to his 
guests, putting them at their ease at once by assuring them they would not be 
asked to increase their lines of insurance at that meeting, at least, and said that, 
‘‘as a further proof of our hospitality, we propose to let you do all the talking, 
whilst we listen.” 

W. B. Melish was the first speaker, and a most amusing one at that, his 
subject being ‘‘ Risks,” one, he said, of which he knew absolutely nothing, 
and was therefore all the more competent to talk about it ; but, joking apart, 
he was a true believer in life insurance, and spurned the men who despised it. 

General Warren H. Kiefer thought his hearers would be much disap- 
pointed if they expected him to ‘‘eloqute” about life insurance in the pres- 
ence of the cream of the profession. ‘‘ Having got to your city early in the 
morning,” he said, ‘‘ I was met at the depot by a reporter, who asked me 
what'T knew about life insurancé, and ‘I’ told‘ him’ I knew all about it, and 
paid $2000 a year for the privilege. Life insurance interests have never yet 
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been properly placed before the country, no interests have been of such 
immense benefits to mankind as these, and the greatest consolation and con- 
tentment were derived from their advantages, and contentment was all there 
was to human existence. There have been less failures of genuine life insur- 
ance companies than that of any other business, and it is in my mind the 
unpardonable sin for a man to bring offspring into the world and leave them 
here unprovided with life insurance.” 

Mayor Caldwell said that he did not know much about insurance men, 
but he liked them because they believed in ‘‘ protection ;” their interests were 
the most stupendous in the world, the assets of the companies being more 
than all the combined interests of the banks of the world put together. 

Judge Howard Ferris of the Probate Court learned from the position he 
occupied a great deal about life insurance. When a man’s-estate was being 
closed up, and when the inventory was filled in and handed to him, he was 
always delighted when he observed from one to five policies of insurance 
returned in it. When I was asked to this dinner, I replied immediately 
** yes,”’ as I wanted publicly to commend the great advantages of insurance to 
the people. 

The meeting broke up at 11.30 P. M., and proved conclusively that the 
association was never so strong or in a more healthy condition. LEo. 

CINCINNATI, O., November 26. 





NEW ENGLAND. 


[From OuR Own CorRRESPONDENT.] 

The office of Frank A, Colley has the distinction of representing the only 
mutual company paying a cash dividend, namely, the Essex, and a certificate 
of its financial standing will be cheerfully furnished at any moment. 

The commission measure introduced into the New England Insurance 
Exchange, whatever disposition is made of it, is bound to cause a good deal 
of discussion and to promote some unpleasantness. Even if it passes, it is 
difficult to see just what benefit will be derived by its promoters and 
champions ; for, in any event, they must go right back to the original com- 
panies. It looks a good deal like trying to obtain a legislation which cannot 
be carried out, even if it passes the exchange. 

A large number of Boston underwriters were present at the dedication of 
the new building of the Fitchburg Mutual Fire Insurance Company at Fitch- 
burg, Mass. 

W. S. Denney of Portland, Me., has issued a new tariff rate for Waldo 
county. 

F,. L. Hatch and Arthur E. Krieger are organizing a new mutual fire insur~ 
ance company, which may be called the Continental. 

Owing to ill health, H. J. Ide has resigned his position of special agent of 
the New York Fire Underwriters, and will reside in the South. 

A bill to incorporate the Vermont Live Stock Insurance Company, with a 
permissible capital of $200,000, is now under consideration by the committee 
of the Vermont legislature. . 

Insurance Commissioner Linehan of New Hampshire has issued a circular 
setting forth the advantages to the public of New Hampshire of insuring in 
companies duly authorized to do business in that State. Among the advan- 
tages claimed are; ‘‘ Prompt payment of losses, the privilege of suing a com- 
pany in the courts of New Hampshire, if losses are not paid ; the income 
which the State receives from the taxation of premiums, and fees for the 
admission of companies and licenses issued.” 

The new Castle Square Theatre is pronounced to be as nearly fireproof as 
it is possible to construct a building. The insurance rate has been fixed at 
1.75 per cent. 

The new quarters of the Massachusetts Insurance Department in the State 
House extension have been open for inspection, and it is safe to say that 
no department in the country is provided with more commodious or more ele- 
gant and convenient accommodations, amply fitted for the conducting of the 
intricate and enormous detail of the department. It consists of six con- 
nected rooms, provided with safes and a fireproof document chamber. The 
general office, the office of the deputy commissioner and the actuarial room 
are all beautifully furnished and conveniently arranged. The wood finish 
throughout the suite is of Mexican mahogany and the fire places are sur- 
rounded by Tennessee marble. The private office of the commissioner and 
his reception room are elegant and very attractive, with furniture of mahogany, 
and the floor covered with a dark olive velvet carpet. 

At the meeting of the New England Insurance Exchange last Saturday, J. 
W. DeWolf, special agent of the Provideace- Washington Insurance Company, 
and L. S. Hayes, special agent of the Imperial, were elected members of the 
Exchange. The Wallingford (Conn.) committee were instructed to revise 
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rates in their territory. The Newburyport committee reported in relation to 
water-works and fire department in Newburyport, Mass., and recommended 
that an advance of twenty-five per cent be made on rates in that city, said 
advance to be abated when the water-works and fire department are put in 
satisfactory condition. The proposed rule for vacancy and unoccupancy per- 
mits was referred back to{the executive committee. 

In the district composed of Boston, Cambridge, Somerville, Chelsea, 
Revere, Everett, Medford, Malden, Woburn, Waltham, Newton, Brookline 
and Quincy there were, during the month of October, a total of 183 fires, 
with a total loss of $79,300. Of these 123 fires were in Boston, by which the 
loss was $47,000. Eleven of the fires in Boston were due to kerosene lamps, 
nine to defective stoves, chimneys and furnaces, six to sparks, five to leaking 
gas, three to electric wires and two to rats and matches. Of thirty-four the 
cause was not determined. Two were incendiary. ALLAN Eric. 

Boston, Mass., November 26. 








INDUSTRIAL INSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 





—The Sun Life of Louisville, Ky., will, it is said, soon open out in Texas. 

—S. Vortigern, superintendent for the Metropolitan at Binghamton, N. Y., 
and Henry Witte, at Menominee, Mich., have resigned. 

—The Metropolitan has made rapid strides at New Orleans. According to 
The Vindicator, Superintendent McHardy controls a debit there of $2500. 

—The Metropolitan has appointed as superintendents F. M. Fort at 
Menominee, Mich.; G. Donovan at Brockton, Mass., and Alfred Norbury, 
Manayunk, Pa. 

—The Pru !ential has made a change in superintendent at Minneapolis. 
W. H. Booth is replaced by Charles Birch, at present superintendent at 
Elizabeth, N. J. 

—Assistants have been appointed by the Metropolitan as follows: Land- 
man, Bay City, Mich.; D. Early, Trenton, N. J., and — Schneckenberger, 
Montclair, N. J. 

—Superintendent Zimmerman, who looks after the John Hancock's 
interests at Baltimore, reports business and collections in the Monumental 
City as excellent. 

—The Western and Southern transferred I. D, Crist from the superintend- 
ency of Chillicothe, O., to that of Columbus, O., and W. D. Virgin from 
Columbus to Chillicothe. 

/‘—The American Life and Accident of New Orleans is branching out, hav- 
ing opened offices in Shreveport r 4 Opelousas in charge of J. H. Parry and 
John F. Kumpfert, respectively. ¢ 

—Superintendent Drouet of Boston is spending his vacation in England. 
During his absence Supervisor John Wilson is taking charge of the Metro- 
politan’s interests. Mr. Drouet is to return shortly. 

—Superintendents Wells and Kelly of the John Hancock and Prudential, 
respectively, joined the Michigan Lite Insurance Agents Association recently. 
This association looks after the industrial men, and extends the hand of fel- 
lowship to each superintendent on his location in the State. 

—The Metropolitan transferred Superintendent John Smithers from the 
Manayunk (Pa.) district to Morrisania, N.Y. His assistant, W. L. Smithers, 
accompanies him, and will take hold at New Rochelle, N. Y. Superintend- 
ent C, J. Gardner was aiso transferred from Brockton to Salem, Mass. 

—The Prudential has appointed the following assistants: D. E. Quin, 
Syracuse, N. Y.; C. H. Campbell, Springfield, Ill.; J. McGraw, Great Bar- 
rington, Mass.; F. Glover, Utica, N. Y.; J. McMertie, Norwalk, Conn.; T. 
J. Lyden, Youngstown, O.; T. M. O'Reilly, Providence, R. I.; H. M. Foote, 
Rockford, Ill.; G. Jordan, Pawtucket, R. I.; T. H. Barry and J. Hausman, 
Chicago, Ill.; and E. B. Thomas, Kokomo, Ind. 

—A good story was told us some time since of a special canvasser whose 
presentation of the subject of life insurance and the particular policies he was 
selling was so brilliant and effective that the agent over whose debit he was 
canvassing said: ‘‘ Mr. S , I wish you would talk to my wife about 
those special policies ; I want you to write me up and her too.” The idea of 
an agent paying a canvasser to write him up was too rich to keep, and so the 
agent gets teased. 

—The industrial agent is very frequently asked if he carries any insurance 
with his own company. The large majority are able to answer this by pro- 
ducing the policy under which they are covered. It is not seldom that he 
carries ordinary as well as industrial. A fair sprinkling of the men, however, 
are not insured. Why not? This would be a difficult question to answer, 
for they who preach ought to practice as well. A bright agent might obtain 
a little business if he would seriously canvass his fellow workers. 

—Sociologists will do well to consider, among other things, the effect of 
life insurance upon the welfare of a people, for as the practical application of 
this great scheme of beneticence increases in value, so the interests of the 
community where it is practiced are advanced. In Great Britain, where 





industrial insurance has made such rapid strides in public favor as to have 
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become a recognized part of the social economy of the household, pauperism 
has greatly diminished. In 1871 the proportion of children who were paupers 
was 5, but this has decreased to 2.3, and where the able-bodied who 
depended on the government for subsistence amounted to 1.4 per cent, it is 
now .5. Old paupers (those above sixty years of age) were 21 5 per cent, but 
their number has declined to 13.7. We have not the exact figures at hand, 
but our recollection is that during the last twenty-five years the average 
wealth fer capita in the United Kingdom has increased considerably, so that 
it is very evident that industrial insurance has been a factor in teaching the 
lessons of independence, economy, thrilt, besides lessening the sorrows and 
heart pangs of those afflicted by death, May the good work in every depart- 
ment be continued with success, 

—The statistics of mortality for the city of Philadelphia furnish additional 
proof that the death rate of the colored people is greater than that of the 
whites. The following table shows the mortality per 1000 of the two races: 








1891, 





1888, 1889, 1890. 1892, 1893. 
PE Sada ded este weya 19.81 19.46 20.30 21.55 21.88 20.86 
CAD 6 bi chenieecees 28.52 | 29.50 27.31 24.30 26.48 | 25.01 





It is pleasurable, however, to notice that the death rate of the negro shows 
a diminution which, it is to be hoped, will continue, 
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NEWS OF THE WEEK. 


The Fraternal Congress. 

THE eighth annual session of the National Fraternal Congress convened at 
Buffalo on Tuesday of last week with about 200 delegatesin attendance. The 
president’s address dwelt on the superiority of fraternal beneficiary associations 
over business assessment insurance corporations, and explained that the two 
had nothing in common. The report of the treasurer showed a balance on 
hand of $1145. The legislation committee report recominended a uniform 
law for fraternal organizations and roused quite an animated discussion, The 
election for officers resulted as follows: President, S. A. Will, Pittsburgh ; 
vice-president, W. R. Spooner, New York ; secretary and treasurer, M. W. 
Sackett, Meadville, Pa. An elaborate paper was read by F. W. Sears of 
Kansas City, Mo., on ‘‘ A reserve fund for fraternal orders,” but no definite 
action was taken. Other important papers read were by Miss Bina West on 
‘* Woman's possibilities in fraternal beneficiary societies’’ and by J. E. 
Shepard on ‘* The fraternal beneficiary system compared with the old-line life 
and purely assessment associations.” The congress adjourned after accepting 
the invitation of Dr. Oronhyatekha to meet in Toronto in 1895. 











The New York Life Examination. 

The seven States examination committee, comprising Messrs, Merrill of 
Massachusetts, Durfee of Illinois, Duncan of Kentucky, Hahn of Ohio, 
Snider of Kansas, Waddill of Missouri, and Hollingsworth of Texas, has 
completed its investigation of the affairs of the New York Life Insurance 
Company, and its report indicates that the examination was of a most search- 
ing nature. To begin with the financial side, the report shows that on the 
goth day of June last the New York Life owned assets amounting to 
$155.453,429, with liabilities of $138,124,364, including $135,058,291 
reserve, leaving a surplus over all liabilities and after deducting agents’ 
balances of $17,329,065. In spiteof the fact that the committee included 
some items among the liabilities that had never before been reckoned 
as such, the surplus shows an increase of over $300,000 inthe half year. The 
financial statement for the six months, as verified by the committee, shows 
premium receipts of $15,416,527 ; interest and other receipts of $3,801,872, 
making a total income of $19,218,399. The disbursements in the same 
period amounted to $12,259,768, of which $7,510,677 went to the policy- 
holders, and $4,749,091 for expenses. The report of ,the New York Life for 
the year 1893, made to the various insurance departments, was a model of 
clearness, and would have been even more complete had it not been for the 
fact that the form of blank used by the departments did not tend to bring out 
all that the company wished to report. In the statement for the first six months 
of 1894, however, the company has given details of its business in a manner 
never before attempted. Thus in the premium income account the new premiums 
_are reported as those paid and received by the company on policies issued for 
applications signed by the'insured, No items-of premiums paid, by dividends 
or surrender values appear. In the rental receipts the company states the 
amount charged for its own occupancy. The expense account is most elab- 
orately dealt with, Among payments to agents are specified “* first years’ com- 


THE SPECTATOR. 


[Thursday 


missions and advances,” ‘‘ agents’ bonuses,” ‘‘ commissions advanced,” and 
‘* renewal commissions.” ‘The salaries of officers and employees are separately 
given for the home and branch offices. Under the head of all other items a 
complete statement is given of the miscellaneous expenses, showing that no 
unwarranted expenditures have been hidden by lumping the total under one 
item. This statement gives far more than has been asked for by the insurance 
departments, and even runs ahead of the blank which is to be used for the 
1894 statements. 

Besides investigating the financial status of the company, the examiners 
asked the officers a number of pointed questions, designed to bring out the 
methods adopted in seeking business. One question they asked Mr. McCall 
was: We should like to know your views about the conduct of the business 
generally, and whether, in your opinion, the expenses, including payments 
to agents, salaries, etc., can be reduced without detriment to the companies 
and in the interest of policyholders? To this Mr. McCall replied : 


At the outset, permit me to say that I believe the expenses of the life insur- 
ance business, by which I mean all payments other than those to policyholders, 
are higher than they should be. There are many causes for this, but the prin- 
cipal one is the lack of co-operation between the companies themselves. A 
little more wisdom and less pride would solve the problem speedily and 
satisfactorily, A brief reference to our own position will not be out of place 
as to what we have done and what we intend todo. After an attack of great 
bitterness upon the company’s management, lasting through more than six 
months, supplemented by an unfavorable official report, a change of manage- 
ment occurred in the company in February, 1892. Its financial condition 
had been favorably commented upon by the State Superintendent, yet his 
criticisms, which were circulated everywhere by agents of other companies, 
had a demoralizing effect. Two courses were open tous. We could permit 
an agency force of 2500 men to be tempted away from us by the offers of those 
who were ready to trade on our supposed weakness ; we could remain indif- 
ferent to the losses caused our policyholders by the lapses and forfeitures that 
had already assumed considerable proportions ; and we could see a great com- 
pany that had, after nearly half a century of hard work, made an enviable 
record among the great financial institutions of the world, become dismantled 
and rendered useless for the future. The alternative was to enter upon the field 
with renewed activity, saving to ourselves an agency corps that had no supe- 
rior, pressing home with vigor on every side the advantages of our situation, 
purified as we were by the fire through which the company had passed, and 
appealing by liberal treatment of our old and new membership in all their 
rights for the patronage that has since been accorded to us so largely. The 
alternative course was adopted, though not without some misgivings, because 
we were obliged to postpone for the time being so desirable a reform as any 
considerable reduction of expenses. Yet there is in my mind no shadow of 
doubt that we pursued the proper course. 

A word at this point on rebates will not be amiss. I know that it has often 
been assumed that the only thing necessary to do to put a sto} to rebating was 
to reduce commissions. But for this company to have reduced commissions 
in 1892 without some concert of action with others—which was attempted but 
could not be secured—would have resulted in the loss of both agents and busi- 
ness. Moreover, the adoption of such a course would have been to disregard 
the genesis of rebate as well as existing conditions. Rebate was not caused 
by high commissions, but high commissions were caused by rebate. ‘The 
pressure of managers upon agents for business, and their own desire to make 
records, caused them to give away a part of their commissions in order to 
secure applications ; then, having got the business and made the record, they 
claimed commissions that would recompense them for the outlay. It seemed 
wiser, therefore, to begin at the bottom and build upward, firsc, by offering a 
contract that should appeal to every man’s sense of justice—a contract that 
should guarantee, in a form as nearly absolute as possible, the greatest 
benefits to be obtained under a life policy ; second, to insist that this contract 
be sold at a uniform price ; and, third, when the company should be re-estab- 
lished in public confidence, to reduce commissions to such a point as would 
secure the most efficient service at the smallest outlay. In accordance with 
this theory, the accumulation policy was issued in June, 1892 ; rebates were 
forbidden by the company in July, 1893, and such progress has been made in 
the reduction of both commissions and general expenses as are herein pointed 
out. 

Permit me to ask your attention to the following table showing the increase 
of important items between the date of Superintendent Pierce’s investigation, 
June 30, 1891, and the time of your own examination, June 30, 1894: 


oe eer $34,742,738.09 | Gain in annual income... $7,000,000.00 
Gain in reserve......... 3,090,000 oo | Gain in membership..... 92,425 
Gain in surplus......... 2,620,389.09 | Gain in insurance in force $177,703, 302.00 


From the increase in surplus there is omitted, of course, the sum of fifteen 
hundred thousand dollars ($1,500,000) written off on account of office build- 
ings during the present administration from the values allowed at the time of 
the investigation by the New York Department. There is also deducted 
from the gain in surplus eleven hundred thousand dollars ($1,100,000), being 
the unpaid sum of the January, 1894, dividend payable on the anniversaries 
of the policies. 

In the past three years we have allotted in dividends to policyholders five 
millions of dollars ($5,000,000), and we have paid in cash for losses, endow- 
ments and other claims on policies more than thirty-seven millions of dollars 
($37 000.000).” --During the years 1892 and 1893 we gained 68 170 policies and 
$150,073 500 in amount at risk, in comparison with the report for 1891. We 
exceeded the gain of the next highest company by more than 20,000 policies 
and $22,435,480 in the sum insured. We secured in 1893, also, the record 
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or the largest number of new policies and amount of insurance ever written 
) a single year by any company of this or any other country, viz., 85,111 
wlicies, insuring $223,848.991, not including policies revived or increased, 
nor additions by dividends, The company has thus been re-established in 
vublic favor in no uncertain way. The executive staff has labored unceas- 
ngly for the accomplishment of this result. The officers did not seek, for any 
eason, to make the actual expenditures for securing the business appear less 
than they were. The devices that of late have had public attention held no 
temptation for us. Every penny spent in obtaining new agents and new risks 
has been reported as an expense, and has had no place as an asset, admitted 
or otherwise, The income account has been published ‘without padding, and 
the ratios of expenses to receipts are actual, not fict:tious ; although if we had 
followed old methods and reported our income and disbursements accordingly, 
said ratios would have been considerably lower than shown in our own pre- 
vious statement, or in the present statements of other companies doing so large 
a proportion of new business. Our assets, liabilities and surplus have been 
advertised and published in accordance with our sworn reports to the several 
State Insurance Departments, and we have not attempted by legislation or 
chicanery to make our indebtedness less, or our resources or surplus more, 
than they actually were by the most rigid ruling of the most exacting State 
official, You have had ample opportunity during your investigation of our 
affairs to know that as fast as old agency contracts expired or could be ter- 
minated, large reductions have been made in the rates of commission and 
brokerage. The same economy will hereafter be shown in al] other depart- 
ments. The company having been placed where there can be no dispute as 
to its future or its popularity, the pride awakened by so great a task has ended 
with its accomplishment, 

The management intends in the year now near at hand, which will be 
memorable as the fiftieth anniversary of the company’s incorporation, to pur- 
sue a conservative course in every branch of its operations. 


The following question addressed to Third Vice-President Perkins, with the 
answer thereto, will also be found of interest : 


Q. The report of the agency committee to the board of trustees on the 
14th of February, 1894, amongst other things, said : 

‘From 1882 to 1892, inclusive, the cost of each thousand of business 
placed on our books was as follows—1882, $41.82; 1883. $39 77; 1884, 
$40.57; 1885, $39.09; 1886, $37.70; 1887, $43.00; 1888, $35.55; 1889, 
$40.02; 1890, $43.68; 1891, $45.74; 1892, $41.42. Average, $41 07. 

‘* In these years the company’s paid for business amounted to $g05,g00,000. 
The agency expenses for that period were $37,207,000, making an average 
cost per thousand of $41.07. The paid for business in 1893 cost the com- 
pany $32.20 per thousand, This is $8.87 less than the average of the eleven 
preceding years,” ‘ 

How do you account for the fact that during the year 1893, on the basis of 
paid-for business, the cost per thousand to the company was so much less than 
in any one of the eleven preceding years? 

Ans. The results which you quote from the report of the agency committee 
to the board of trustees, covering the year 1893, were achieved by our having 
done away almost entirely with the old system of general agencies, and estab 
lishing in their stead a system of branch offices over which the company has 
direct control. Under this system contracts with nearly all agents are made 
direct with the home office, which has enabled us, first, to make more 
advantageous arrangements, both for the man who actually secures the busi- 
ness and for the company ; second, to save the large prufit which has hereto- 
fore gone to the middleman known as general agent; third, under our 
present system we have absolute control of all questions of incidental expense, 
agency loans and guarantees. In the matter of branch office expenses we 
have improved our bookkeeping so as to make a considerable saving in our 
clerical torce. We have done away altogether with the system of hiring agents 
on salaries, have reduced to a minimum, both in amount and risk, the 
system of agency advances, and are in continuous and direct touch with every 
agent and policyholder. 

WuHAT PRESIDENT MCCALL Says, 

John A. McCall, president of the New York Life Insurance Company, 
made the following statement to a representative of THE SPECTATOR in 
respect to the results of the examination of that company by the seven State 
insurance departments ; 

‘*T have always been an advocate of frequent investigations of corporations, 
and especially of such great trusts as life insurance companies. Up to the 
time of the New York Life Insurance Company's examination by Superin- 
tendent Pierce, no investigation had been made by the New York Insurance 
Department of a life insurance corporation for about twelve years, Exami- 
nations made at such long intervals must necessarily be very expensive, while, 
as in the case of the investigation of Massachusetts companies under its present 
law, the expense is very small when the examinations are constant. 

‘* In inviting the Commissioners of other States, as stated in my letter of 
invitation, | knew that the Superintendent of this State, with his force, was 
engaged in examining other companies of this State, and as our business was 
very extensive in each of the States invited, I thought a new departure would 
prove beneficial, both to the company and ‘its policyholders in the respective’ 
States and elsewhere. 

‘* For four months we have had twenty-six people in our office at work upon 
this examination, seven Insurance Commissioners and nineteen assistants. 
They have investigated, as their report shows, every asset, every account, 


os 
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every liability, and checked up from the beginning of the company every 
policy issued from the date of erganization. So that there is to-day on file 
with the State of Massachusetts a complete record of our policy issues. You 
will recall the fact that Massachusetts, under its State law, compels all com- 
panies doing business in that State to submit policy registers for verification. 

**At the outset I announced to the Commissioners that I would place no 
restriction whatever on them as to their mode or method of investigation; 
they were free to do as they pleased and I had no favorsto ask. In fact, 
from the time they started until I gave them my sworn testimony, my inter- 
views with them were few and far between. I knew that those who had been 
assigned from the several departments of the company were competent to 


_ answer all questions that related to the details of the business. 


‘** From time to time I was advised that the Commissioners had certain 
views about our investments, liabilities and surplus, and I answered on every 
occasion that it was entirely immaterial to me what valuations they placed on 
our securities, except that no unreasonable action should be taken. I knew 
that whatever deductions were made they would be the result of concientious 
effort, and that the company would not suffer when such motives controlled 
the action of the Commissioners. For example, they deem it proper to add 
to our liabilities $1,200,000, being the balance of the 1894 dividend payable 
on the anniversaries of the policies, Superintendent Pierce made no such 
charge during his investigation. It is an open question as to what was the 
right course to pursue, but I preferred that amount should be deducted from 
our surplus, and it was so deducted. 

** About $350,000 was deducted from Western real estate, and I thought 
that quite proper. In addition to this, the company itself has determined on 
the creation of a real estate sinking fund of $200,000, to be augmented 
annually by the same amount until the net receipts from property owned are 
equal to four per.cent per annum, Another deduction that has no precedent 
is found in the percentage taken from outstanding new premiums. The Com- 
missioners deducted sixty-five per cent of this sum, instead of the usual 
twenty per cent, thereby reducing our surplus more than $200,000, This 
deduction was also quite acceptable, and the blank for annnal statements 
ought to be changed accordingly. No opportunity will be given then for the 
circulation of a report that much of the new business of the companies written 
at the end of the year is for the purpose of swelling new issues and padding 
statements. 

‘** From the full report of the Commissioners you will observe that they have 
criticised quite freely where they thought it was needed, No partiality what- 
ever has been shown, and the management is in hearty accord with most of 
their recommendations. There has been no attempt to show a large gain in 
surplus ; on the contrary, it was the wish of the officers that the figures should 
be marked down to the lowest point consistent with stock exchange reports, 
For example: Our reserve on tropical policies could have been valued, as the 
Commissioners state, at $2,500,000 less, but we preferred not to do so, as the 
company hopes in the near future to value its policy obligations on the three 
per cent interest basis. And, then, too, the Commissioners, as they state, 
believe ‘unless the surplus of this company, or any other in like prosperous 
financial condition, is to be held for some unusual emergency as a reduction of 
the reserve to a three per cent basis, we (they) are strongly of the opinion that 
it can safely and wisely be drawn upon and reduced through the payment of 
increased dividends to policyholders.’ : 

‘* They have credited us with the market value of stocks and bonds owned, 
amounting to $98,290,068.49; the cost value of these securities being 
$93,661,660.89. It is our intention to publish for the use of our policyholders, 
and the public generally, a full statement of the stocks and bonds, real estate 
and mortgages owned. 

‘* From studying the statement, those interested will agree with the closing 
paragraph of the Commissioners’ report, which reads as follows: * The finan- 
cial statement shows unquestionably the sound and prosperous condition of 
the company; and the management and public, and especially the policy- 
holders in whose interests the great trust is conducted, are to be heartily 
congratulated upon its solidity and security.’” 





fir. Talcott’s Suit Against the American Credit Indemnity. 
IN our issue of November 8 we printed an interview with Victor M, Abraham, 
ihanageér‘of the American Credit Indemnity Company, respecting the suit 
brought against the American Credit Indemnity Company of Louisiana (head 
office at St. Louis), by James Talcott of New York city, under four insurance 
policies, In THe Spectator for November 22 we referred to the attach- 
ment obtained by Mr.Talcott against the company having been vacated, on 
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technical grounds, as explained by Strong, Harmon & Mathewson, counsel 
for Mr. Talcott. The following statement, obtained from Mr. Talcott’s 
representatives, gives a summary of the case as it now stands : 


On February 1, 1893, the American Credit Indemnity Company issued to 
Mr. Talcott its policy guaranteeing him against loss to the extent of $12.000. 
This was a general policy. 

On March 11 the company issued three department policies aggregating 
$23,000, one of which covered losses in his dress goods department, another 
in his silk department, and the third in his underwear department. 

When the policies matured Mr. Talcott filed proof of losses showing a 
liability of the company under the department policies and on the general 
policy. The proofs of loss were received by the company and retained with- 
out objection until the time for payment arrived, when the company coolly 
informed Mr, Talcott that they would not adjust his claims under the depart 
ment policies, and would not pay him anything under the general policy, 
unless Mr, Talcott would yield in advance all his claims under the department 
policies. Mr. Talcott’s position was perfectly consistent, viz., that the general 
policy covered the losses in excess of those covered by the department pulicies, 
and that they were all independent contracts, and that there was no reason 
or justice in requiring him to surrender his rights under the department 
policies as a condition of receiving payment under the general policy. As he 
believed a liability clearly existed under all the policies, he refused to be “‘held 
up” and compelled to ‘‘stand and deliver” in this way. : In every possible 
way the company has sought to avoid service of process on it here and force 
Mr. Talcott to bring suit, if at all, in St. Louis, notwithstanding the fact that 
the company had for a long time transacted business and had an office in the 
city of New York-and solicited and secured business and accepted large sums 
in premiums here, until the State Insurance Department declined to accept the 
offered deposits. The first step Mr. Talcott took was to serve a summons on 
Victor M. Abraham, who had always, and up to the very day of the service, 
acted as, and had been represented to him to be, the managing agent of the 
company in New York city. 

A motion was made by the company to set aside the service of the summons 
on Abraham, on the ground that he was not the agent of the company. The 
matter was heard by Judge Morgan J. O'Brien, Mr. Talcott being repre- 
sented by Theron G. Strong, of Strong, Harmon & Mathewson, and the 
company by Hoadly, Lauterbach & Johnson, and the decision of Judge 
O'Brien refusing to set aside the service of the summons and holding that the 
service upon Abraham was a service upon the company, shows what the court 
thought of this effort of the company to evade service. 

Mr. Talcott decided that in some way he should endeavor to obtain security 
until the case could be heard and decided. He was advised that the only way 
was to procure an attachment upon the company’s property here. The only 
attachable property was its interest in the Américan Credit Indemnity Com- 
pany of New York, Mr. Talcott’s information being that the New York com- 
pany was in fact owned by, and a mere agency of, the St. Louis company. 
He therefore procured an attachment upon the ground that the defendant was 
a foreign corporation. A motion was made by the defendant to vacate this 
attachment on purely and highly technical grounds, This motion was heard 
by Justice Lawrence, who refused to vacate the attachment. This decision 
was, however, overruled by the appellate court, on a technicality in no way 
involving the merits of the action, and without prejudicing Mr. Talcott’s 
right to obtain a new attachment against the company at any time. 

It is apparent, therefore, that Mr. Talcott is not seeking to collect twice on 
the same loss, but only to secure what he claims is legally due on his different 
policies. 





Report of Examination of Metropolitan Life. 
For many months past the examiners of the New York Insurance Depart- 
ment have been at work examining the Metropolitan Life Insurance Company 
of New York, a task of no mean magnitude. The report was handed in on 
November 20, and a letter from Superintendent Pierce, in transmitting it to 
the company, says : 


The annexed report of the first deputy superintendent of this Department 
upon his recent examination of the condition of affairs of the Metropolitan 
Life Insurance Company of New York has received my careful consideration. 

The examination was most thorough and exhaustive, and not a detail of the 
company’s vast business escaped the vigilance of the examiner. It is a source 
of great satisfaction, and gives me much pleasure to be able to approve the 
intelligent conclusions reached by Mr, Shannon, and to commend the admir- 
able management of this great and beneficent corporation. 

As the leading representative in this country of the business of industrial 
life insurance, the high example set by this institution is certain to be followed 
with beneficial results. 

It cannot, in my judgment, be gainsaid that this system of insurance has 
become a recognized factor in the great domain of life insurance, is now firmly 
established, and has come to stay. 


The report indicates that the examination was most careful and com- 


plete. After explaining the nature of the insurance issued, the report says : 


The average amount of insurance on 3,480,000 policies now outstanding 
is $120, and the average weekly premium is ten cents, Death claims are 
paid immediately upon the filing of proper proofs. So far, the present year, 
the company has paid an average of 160 death claims per day, which is at the 
rate of nearly 60,000 in number for 1894—these deaths now averaging more 
than one for every eight minutes throughout the year, involving the payment 
of over $10 a minute in amount. Fifteen thousand persons are in the employ 
of the company (1000 at its home), and its business is established in thirty 
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States and in Canada. The company’s receipts for the present year will be in 
the neighborhood of $17,000,000. 

The method of compensating agents is stated to be the only feasible plan in 
view of the peculiar nature of the business. The methods of the actuary’s divi- 
sion are fully explained, the fact being brought out that ‘‘ a valuation of all the 
policies in force is made each month,” In the preliminary work of valuing 
the policies at the end of the year over 6,000,000 cards are required, The 
report commends the company relative to the system of checking in vogue. 

Michael Shannon, who was in charge of the examination, and who wrote 
the report, alludes to the liability to lapse in industrial insurance, and says : 

A vast proportion of those who lapse in the industrial come back. Number- 
less causes conspire to force them out, such as widespread commercial 
depression, the shutting down of mills and factories, the failure of employers, 
strikes and other labor disturbances, and enforced idleness from various 
causes, When they resume work they revive their policies, which they can 
do within a year, or apply for new ones. Thus they come and go—thus the 
process repeats itself. 

The charge that infantile insurance leads to infanticide is disposed of in 

very few words, and the following extract is significant in this connection : 
_ Carefully collated statistics prove that the mortality among insured minors 
is less than the mortality of the general infantile population. Out of more 
than 20,000,000 industrial policies issued in this country, but one case coming 
under this indictment has occurred, and that was the instance of a mother 
who did away with all her family, including the husband, upon whose life she 
depended for support! That was manifest insanity. 

With regard to the investments of the company, the report found every- 
thing correct and satisfactory. The investments have been well chosen. On 
the sale of foreclosed property, the records show a profit. No loss has ever 
been made on collateral loans; the cash accounts were found correct, as were 
also the items of payments to policyholders. The report concludes as 
follows : 

In conclusion, I cannot refrain from saying that to establish the business I 
have herein reviewed and to bring it to its present inymense proportions has 
required the highest order of business talent and executive ability. With these 
there has been manifest a spirit of fair and honorable dealing that could not 
but inspire confidence in those whose patronage it has solicited. 

The company has been highly fortunate in the selection of its executive 


ofhcers, who, in turn, have been ably seconded by an honest and intelligent 
board of directors. 





The Insurance Company of North America and the Fire 
Association. 

THE Fire Association of Philadelphia will, after January 1, 1895, issue a joint 
policy with the Insurance Company of North America, in the West, through 
J. F. Downing of Erie, Pa., who long represented the Insurance Company of 
North America and the Pennsylvania Fire in combination. The title 
will be the ‘‘ Pennsylvania Underwriters.” As it is understood that 
W. H. Cunningham of Chicago will continue to manage the Fire Asso- 
ciation’s Western department, the arrangement resembles that of the Hartford 
Fire in connection with the New York Underwriters Agency. The staff now 
acting under Mr. Downing for the Insurance Company of North America will 
represent the two companies. It is composed as follows: D. W. Barrows of 
Chicago, manager for Cook county; H. H. Rassweiler, special agent for 
Illinois; L. J. Bonar, Ohio and West Virginia; J. C. Johnston, Kentucky 
and Tennessee ; W. J. Wood, Indiana; J. C. Myers, Michigan; J. H. 
Warner, Wisconsin; H.C. Alverson, Iowa; J. M. Richards, Nebraska and 
South Dakota; H. T. Fowler, Minnesota and North Dakota; D. R. Daven- 
port, Missouri; Charles F. Hardy, Kansas; and M. V. B. Benson, Colo- 
ado and New Mexico; W.N. J ohnson, general adjuster. 





The Holmes Conspiracy Case. 
THE facts of the swindling of the Fidelity Mutual Life Association of Phila. 
delphia by H. H. Holmes of $10,000 are as follows: ‘‘ In November, 1893, 
the association issued a policy for $10,000 to B, F. Pitezel through its Chicago 
office, on which premiums were regularly paid up to and including August 9, 
1894. On September 4 a body supposed to be that of B. F. Perry was found 
in Philadelphia, and the coroner’s jury rendered a verdict of death from 
inhaling the flames of some poisonous compound unknown, Three days after, 
the wife of Pitezel inquired if the policy on the life of her husband was still in 
force, and on being informed that it was, Jeptha D. Howe, as her attorney, 
informed the association that, the body found and believed to be that of Perry 
was really that of Pitezel, and asked for blanks on which to furnish proofs of 
loss. These the company declined to furnish, but wrote its agent in Chicago 
for a description of Pitezel. This the agent could not furnish, but referred 
the association to Holmes, who gave the description required. On September 
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20 Holmes called at the office in Philadelphia, and two days afterward he, 
Attorney Howe and Alice Pitezel, a daughter of the insured, identified the 
body of Perry as that of Pitezel, and as it seemed a clear case the Fidelity 
paid the claim, Later on the association received information that fraud had 
been perpetrated, and a lively chase after Holmes ensued, ending in his cap- 
ture in Boston. He then confessed the conspiracy, but claimed that Pitezel 
was still alive, which has since been substantiated. Holmes says that he will 
plead guilty to conspiracy, the penalty for which is only two years 
imprisonment, 





Emergency Funds of Assessment Associations. 
SoME weeks ago we printed a table showing the amounts of the emergency 
funds of thirty-six life and accident assessment associations, We reprint the 
table in this number, with several additions supplied by the lowareport. The 
laws of most of the States now require that assessment companies shall hold 
an emergency fund, equal at least to one assessment on the members. The 
table snows how some companies are obeying the law, as well as looking out 
for the future. 

_ EMERGENCY FUNDS OF ASSESSMENT ASSOCIATIONS. 
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ss Emer- Assess- ce Wasen 
NAME AND LOCATION OF ASSOCIATION, BE gency ment on | Jyecember 
Es Fund. Mem- 31. 1893 
om bers. ’ 4 
18 
Life Associations. | $ $ $ 
American Legion of Honor, Boston.... .| 1878 587,274 90,548 | 159,473,000 
3ankers Alliance, Los Angeles, Cal..... 1888 113,362 4,389 9,205,000 
Bankers Life, Des Moines.............. 1879 |. 1,292,899 | 80,000 49. 370,000 
eS eee 1880 494,263 9,945 23,678,000 
Bay State Beneficiary, Westfield........ 1881 231,903 (a) 47,710,625 
Canton Masonic, Canton, Ill........... 1874 () 6,785 4,089,000 
Chicago Guaranty Fund, Chicago...... 1884 143,348 | 17,618 8,032,Cc00 
Citizens Life, Cherokee, Ia............. 1885 167 700 1,759,500 
Connecticut Indemnity, Waterbury..... 1883 | 50,000 | 35,000 6,257.300 
Covenant Mutual Benefit, Galesburg, Ill.| 1877 300,000} 32,051 | IOI,705.250 
Des Moines Lite, Des Moines .......... 1885 | 58,857 6,779 8,007,500 
Economic Life, Clinton, Ia............. 18901 None 1,068 1,102,000 
Equitable Mutual, Waterloo, Ia........ 1582 | 38,795 5,500 | 7,054,828 
Federal Life, Davenport, Ia............ 1882 | 48,270 2,000 | 2,544,000 
Fidelity Mutual, Philadelphia........... 1879 | 815,419] 216,397 46, 385,350 
Franklin Life, Springfield, Ill........... 1884 95,480} 17,208 | 5,863,500 
German-American, Burlington, Ia...... 1887 5,738 | 2,000 | 1,653,000 
Great Western Benev., St. Louis ....... 18q1 | 1,000 | 410 | 289,000 
Guaranty Fund Life, Council Bluffs..... 1890 | 12,350 | 4,328 2,868,000 
Hariford Life & Annuity, Hartford,Conn | 1880 | 1,126,650| + 1,000 87,492,000 
lowa Life & End., Oskaloosa, Ia....... 1883 | 15,807 582 2,089,000 
Iowa Masons Benev., Oskaloosa, Ia....| 1876 | 31,619 3,500 7,614,000 
Iowa Mutual Benefit, Toledo, Ia....... -| 1886 32,056 | 2,034 3,875,000 
Knights Temp. and Masons, Chicago...) 1884 (a) 24,374 | 26,003,573 
Masonic Aid Association, Yankton, 8. D.| 1886 10,053 | 2,650 | 6,539,000 
Masons Union, Indianap Jlis.......-..-. 1887 14,661 | (a) | 1,418,000 
Massachusetts Benefit Life, Boston ..... 1879 | 1,027,796 | 280,000 | 105,381,605 
Merchants Life, St. Louis.............. 1899 | 10,000 | 10,000 3,026,000 
Mion. Scandinav'n Rel.,Red Wing,Minn) 1879 | 29,009 3,400 5,263,000 
Mutual Reserve Fund, New York....... 1881 | 3,589,326 | 575,000 | 262,607,065 
National Benevolent, Minneapolis,Minn.| 1887 | 150,000 5,000 15.913,750 
National Life-Mat., Washington, D. C..| 1883 | 271.809 | 67,101 13.406,737 
National Temp. R-lief, St. Joseph, Mo..| 1882 | 5,700 5.700 2,884,614 
Northern Fraternal, Marshalltown, Ia...| 1882 | 48,537 4,000 5,472,000 
Northwestern Life, Minneapolis, Minn..| 1885 137,482 33.914 14,173,750 
Northwestern Masonic Aid, Chicago....| 1874 412,951 | 52,956 | 142,548,500 
Odd Fellows Annuity, Des Moines, Ia..| 1890 18,662 5,000 | 4,050,500 
Odd Fellows Mutual, Piqua, O........ | 1882 | 8,261 | 11,000 | 19,707,000 
ee eee 1888 (a) | 20,476 | 4,363,500 
Safety Fund Life, Monroe City, Mo....| 1892 | 4,300 2,250 | 721,000 
Scandinavian Mut. Aid, Galesburg, Ill..| 1883 | 55.787 8,562 | 12,553,000 
Security Life, Clinton, Ia............... 1892 | 7,318 1,655 | 2,737,800 
Security Mutual, Binghamton, N. Y....| 1887 | 92,666! (a) 10,745,300 
Southwes'ern Mutual, Marshalltown, Ia.| 1882 | 41,892 5,000 6,689,000 
United Life, New York..............006 | 1886 | 31,585 | 20,000 | 12,004,600 
United States Masonic, Council Bluffs..| 1886 45.650 9,620 | 19,510,000 
Totals (45 associations) .......... | 5 11508,693 4 1688, 380 1,285,836,147 
| | 
Accident Associations. | A 
American Accident, Louisville.......... | 1889 100,000 (a) 5,764 
American Masonic, Minneapolis, Minn.| 1890 5,814 | 15,000 5,061 
American Mutual, Oshkosh, Wis....... | 1889 6,810 8,000 3,914 
Bankers Accident, Des Moines, la......| 1893 None | 2,580 1,032 
Commonwealth Casualty, St. Louis..... 1889 |+ 5,000) 3,150 962 
Fidelity Mutual, San Francisco ........ 1888 6,000 | 4,118 | 3,423 
Metropolitan Acc:dent, Chicago, IIl..... 1885 5,000} 18,078 6,026 
National Accident, New York, N. Y....| 1885 10,000} 15,394 4,079 
National Masonic Acc., Des Moines, Ia.| 1889 None 8,020 4,010 
New England, Boston.................. 1884 24,933 (a) 9,762 
Northwestern Benevolent, Duluth ...... 1891 4,000 (a) 5,210 
Provident Mutual, Philadelphia......... 1889 10,912 | 32,000 2,541 
Ry. Officials & Employees, Indianapolis.| 1889 12,305} 68,500 16,337 
Star Accident, Chicago. ........cccceess 1884 5,977 (a) 12,805 
United States Mutual, New York ...... 1877 | 128,802] 110,046 50,877 
Western Accident, Marshalltown, Ia... .| 1891 None 2,025 425 
Woodmen Accident, Lincoln, Neb:.!..} 18g0 5,037 9,069 4,683 
Totals (17 associations)........... oan | 330,591 |¢ 295.980 136,911 
A No. of certificates in force. a Not reported. 6 Forty-two associations. e Thir- 


teen companies, + For each $1000 certificate. 
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Lloyds In Itlinois. 
OVER five years ago the Illinois Supreme Court affirmed the decision of the 
lower court in the case of Greene ef a/. vs. the People, ex re/. Pavey, 
auditor, regarding Lloyds, saying : 

The fact that these respondents (Lloyds Association) may be legally held 
individually liable upon any policies they may have issued, does not relieve 
them of the charge of having acted asa corporation. They are, if individu- 
ally liable, only liable because they have no statutory authority to do what 
they have assumed to do, because instead of being a corporation in fact they 
have usurped the powers of a corporation. Were we to hold that these 
respondents can do, without any legislative authority, what they assume to do, 
our insurance laws ought to be repealed, for individuals then by organizing in 
this manner could escape both individual and corporate liability beyond the 
amount of assets they might choose to place in the hands of their trustee as 
the basis of their liability. No public officer could investigate whether the 
amount is in fact paid in, how it is invested or how secured, and the public 
would thus have practically no protection against dishonest companies. 


This case had special reference to the American Lloyds, Limited, of Chi- 
cago, which had begun business, but reinsured when the court held that the 
liability of subscribers could not be limited. Lloyds men claim that a better 
presentation of a case would secure a reversal of this decision. 


The Life Insurance Association of New York. 

ON Tuesday evening twenty-one gentlemen, six of them insurance journalists, 
attended the monthly meeting of the Life Insurance Association of New York, 
at the rooms of the Insurance Club. The executive committee announced the 
election of J. O. Bache and Robert A, Sasseen; also that the December 
meeting would be held on the 18th, a week earlier than is customary. Henry 
Worthington Smith of Philadelphia was then presented and read an interest- 
ing paper on ‘‘ Life insurance as a profession,” which was listened to with 
marked attention. A vote of thanks was tendered Mr. Smith, and the 
seconder of the vote, Geo, E. Koues, said that was the first time in four years 
he had heard anything said at a meeting of the association on the evils of the 
business. Walter Nichols gave a very interesting talk, and a number of 
members engaged in some very plain speaking, all being convinced that some- 
thing must be done to rouse the association from its state of apathy. A 
resolution was passed that a committee of five be appointed to report as to 
how the association could best grapple with the rebate practice. The com- 
mittee named consists of Messrs. Wolterbeck, Makley, Datesman, Collins 
and Koues. 











MERE MENTION. 


Life and Casualty Insurance Notes. 

—The optional term policy is a new contract of the Vermont Life. 

—Byron H, Timberlake is the new secretary of the Union Life of Minne- 
apolis. 

—James Ayres Taber, the representative of the Equitable Life at Paris, 
France, died on October 31. 

—The Connecticut Indemnity Association is capturing a number of Com- 
mercial Alliance policyholders. 

—The Fraternities Accident Order has been incorporated in Pennsylvania, 
with offices‘at 1328 Chestnut street, Philadelphia. 

—The average daily payments of the Mutual Life for death claims alone 
increased from $16,700 in 1884, to $35,825 in 1893. 

—S. C. Pardee has been appointed general agent of the Fidelity and 
Casualty, at San Francisco, to succeed J. R. Garniss. 

—The Standard Life and Accident Company of Detroit has opened an 
office in San Francisco, placing Mr. Briggs in charge. 

—The Phoenix Mutual Life will probably re-enter California in 1895. 
Vice-President Holcombe recently looked over the ground there. 

—State Auditor McCarthy of Iowa will use the life blank sent out by the 
committee on blanks of the Insurance Commissioners’ convention, 

—The application to annul the charter of the Columbia Mutual Life of 
Providence, R. I., will be heard in court on Saturday, December 1. 

—The Excelsior Life of Toronto expects to write a million of new business 
for 1894. The company will secure a Dominion charter in a short time. 

—J. C. Cockrell, a New Orleans solicitor for the Washington Life, victim- 
ized the manager, T. J. Cocke, and others and is in trouble in consequence. 

—The Insurance Commissioner of Connecticut has under consideration the 
application of the American Union Life for authority to do business in the 
State. 

—Samuel C. Seely, the defaulting bookkeeper of the Shoe and Leather 
bank of New York, was bonded by the United States Guarantee Company for 
$7500. 

—On Tuesday of last week the Pittsburgh police arrested the officers of the 
Fidelity Building, Loan and Investment Company of Washington, D. C., 
including Harrison Dingman, president, and Andrew Wall, vice-president, 
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who hold similar positions with the Columbia Building, Loan and Investment 
Company, also of Washington. The arrests seem to have been made merely 
on suspicion, 

—It is stated that the American Union Life will enter Canada at the begin- 
ning of 1895, and that E. J. Lomnitz, formerly manager of the Peoples Life, 
will represent it. 

—The Employers Liability Assurance Corporation has been licensed to do 
guarantee and accident insurance business in Canada. Fred Stancliffe of 
Montreal is the chief agent. 


—Efforts are being made to organize the Ontario Accident Insurance Com- 
pany, with a capital stock of $100,000 subscribed and $30,000 paid up. The 
head office will be at Toronto. 

—Laughton Anderson, general manager of the London Guarantee and 
Accident, has crossed the ocean to appoint a new ,manager in Canada to suc- 
ceed the late C. D, Richardson, 

—A. S. Dougherty, formerly representative of the Equitable Life in the 
Carolinas, has taken the agency of the Nederland Life for those States, with 
head offices at Charleston, S. C. 

--A bill presented in the Vermont legislature provides that accident compa- 
nies operating on the assessment plan cannot do business in that State unless 
they provide an emergency fund. 

—The Washington Life sends us a copy of its almanac for 1895, being the 
third of its series, entitled ‘‘ Gems of Literature and Gems of Art.” It is an 
extremely interesting publication. 

—Geo, W. Spencer has begun the discharge of his new duties as assistant 
Secretary of State of Louisiana, having charge of the insurance department. 
He succeeds Walker K. Spencer. 

—H. E. Stevens has been appointed agency manager of the Mercantile 
Mutual Accident Association of Boston. He was formerly a special agent of 
the New England Mutual Accident. 

—L. Packer of Cleveland and B. M. Allison of Cincinnati have been 
appointed agents for Northern and Southern Ohio, respectively, for the 
Employers Liability Assurance Corporation. 

—Clinton A. Woodbury, who was insured for $100,000 in the Mutual and 
New York Life insurance companies, died from prussic acid poisoning, 
according to the doctors. The claims will, it is understeod, be contested. 

—The Mutual Benefaction Fund Life Association of Boston, Mass., has 
commenced business, with offices in the Smith building, 15 Court square. Its 
officers are O. E. Cousins, president ; J. R. Ainslie, secretary ; and John B. 
Hunter, treasurer. 

—The New England Mutual Accident Association has sent out a circular 
. detailing its advantages to the members of the Provident Fund Society, show- 
ing them that they will be benefited by the’ change. Most of the members 
will undoubtedly accept the transfer. 

—J. H. Sprague, actuary of the Connecticut Insurance Department, in a 
letter to The Hartford Times, figures out that to realize three per cent buyers 
would have to pay for the $1000 annual interest bond $1,170.60 ; for the semi- 
annual $1,171.69, and for the quarterly $1,172.23. 

—The American Bond Guarantee Company is being formed at New Orleans 
to transact surety business, The company will have $100,000 capital and will 
commence business when $25,000 has been paid in. The incorporators are 
L. A. Gourdain, Frank B. Dodson and D, Courcier. 


—The Union Mutual Life has appointed Charles B, Clarke general agent 
for Rhode Island, with headquarters in the Hodges building, Providence. 
Mr. Clarke was formerly special agent for the Commercial Alliance, and wrote 
a large volume of business for that company last year. 

—The politicians of Pennsylvania seem to be a little premature in applying 
for the insurance commissionership of that State. Geo, B. Luper, the present 
incumbent, was reappointed in May last for a term of three years. We are 
glad to note that this gentleman is recovering from his severe illness. 

—The Insurance Guaranty Company of Newark, N, J., has been incor- 
porated to guarantee wholesale dealers against limited loss in business. The 
capital is placed at $100,000, with $10,000 paid up. The incorporators are 
John A. Eckert, Frederick W. Brooks, Arthur P, Ston, John C. Mortimer, 

W. K. Richardson and Charles Sehway. 

—Franke Watson, one of the two general agents of the Preferred Accident 
Insurance Company in New Orleans, writes us to say that in the three months 
ending with October last the Preferred wrote in New Orleans $1,517,000, his 
agency’s share being $1,069,000, As Thomas Godwin, the other general 
agent, has also a remarkably good record, it is evident that the Preferred has 
two hustlers in the Crescent City. 

—Albert G. Mitchell of Memphis was killed November g by falling from a 
train while ex route from St. Louis to Memphis. Before starting he loaded 
up with accident tickets to the amount of $42,000, divided among the follow- 
ing companies: /£tna, Fidelity and Casualty, Preferred, Standard Life and 
Accident, Union Casualty and United States Mutual. He also had a $10,000 
accident policy in the Travelers, The companies are investigating the case. 

—At the annual meeting of the Philadelphia Life Underwriters Association 
the following officers were elected: President, E. H. Plummer ; vice-presi- 
dents, Richard Fisher, Frank Read, William M. Scott; treasurer, Amos 
Wakelin ; secretary, Frank E. Hammer. Executive committee, H. C. Lip- 
pincott, Joseph Ashbrook, I. Layton Register, William H, Lambert, William 
G. Carroli, F. A. Howard, D. A. Keyes, J. A. Fowler, William L. More, 
H. O. Chapman. 

—The Travelers Insurance Company has brought suit in the Connecticut 
Superiour Court against William Clark of Derby, Charles S, Rushing of Buf- 


THE SPECTATOR. 


[Thursday 


falo, N. Y., and Robert J. Randolph, Cincinnati, to recover $5000. In 
September, 1893, Rushing was engaged as agent at Buffalo, at a salary of 
$160 per month and commission. The writ alleges that Rushing collected 
$5000 and converted it to his own uses. Clark and Randolph were sureties 
on Rushing’s $5000 bond. 

—The National Life Association ef Hartford has made some desirable 
changes in its list of officers in the interest of the growing business of the 
association. Colonel E. F. Phelps will hereafter take charge of the agency 
department, remaining at headquarters. Alfred Freedman, the Ohio manager, 
has been elected director of agencies and will travel for the company. H. T. 
Braman continues as secretary, and F. H. Calkins, former secretary of the 
Mutual Benefit Life Association of New York. has been elected assistant 
secretary; E. E. Smith continues as treasurer. With this strong list of offi- 
cers the manager, D. S. Fletcher, will have more opportunity to look after 
the finances and general management of the corporation. The association 
will show a very substantial increase in the amount of insurance in force on 
December 31, as compared with the corresponding date of last year. 


—The Maine Mutual Life Insurance Company of Biddeford, Me., is a con- 
solidation of three companies that have been operating with a fair share of 
success during the past few years. The York Mutual Aid, the Kennebec 
Mutual and the Orient Mutual Life are the companies now brought together 
under the management of Wm. A. Roberts, president ; John Lord, vice- 
president, and T. G. Heald, secretary. The company issues a clear and 
liberal policy on the natural premium plan, which provides that after three 
years the policy may be surrendered and fifty per cent of the net amount paid 
by it to the emergency fund returned, while after five years it is entitled to 
eighty per cent of the fund. In case the member becomes totally and per- 
manently disabled he may receive one-half the face of the policy in cash. 
Twenty per cent of the net receipts from mortuary payments are used to pro- 
vide an emergency fund to be used in the payment of excessive death claims 
or returned to the policyholder. The company also issues a policy uader what 
is known as the *‘ Roberts Plan.” This policy becomes paid-up for half its 
face value after being fifteen years in force, and while issued by the York 
Mutual Aid became very popular. The Maine Mutual insures both male and 
female risks on the same terms. Agents of good record are wanted, and will 
reg 4 prompt attention on communicating with the company at Bidde- 

ord, Me. 


Fire Insurance Notes. 


—Adolph Hyman of Passaic, N. J., is charged with arson. 

—A valued-policy bill has appeared in the Alabama House. 

—The Alliance Belge is reported to be liquidating its affairs. 

—Bird & Barney succeed Rice, Bird & Barney at Rockland, Me. 

—Wnm. Hall is charged with firing a warehouse at Virginia, Minn. 

—The Fitchburg (Mass.) Mutual Fire has opened its new building. 

—Goldman & Schmidt of New Iberia, La., are charged with arson. 

—Walton & Co. are about to bring out the Star Lloyds at New York. 

—A bureau for the investigation of fires is being talked up at Chicago. 

—Two firemen were injured last week at a small fire in Rahway, N. J. 

—The Vermont standard fire insurance policy bill has passed the House. 

—It has been decided by the Cincinnati board to retain Secretary Marshall. 

—Geo. Dixon, an insurance agent of Wilmington, Del., has committed 
suicide, 

—The collapse of the Pacific Insurance Union, as now constituted, is 
predicted, 

—The grand jury is now looking into State Investment affairs at San 
Francisco. 

—Bush, Lindsay & Co. of Louisville have sold their business to S. V. 
Davis & Co. 

—The Sun Mutual and the Southern of New Orleans elect directors on 
December 3. 

—Canton (Ill.) agents want their city rated on a second-class basis instead 
of third-class, 

—A gang of incendiaries have burned eleven cotton gins lately, causing 
losses of $100,000, ; 

—A Lloyds ‘‘charter” is being hawked at New York by a party who is 
‘* financially embarrassed,” 

—Emil Giljohann of Milwaukee is mentioned as probable deputy insurance 
commissioner of Wisconsin. 

—John T. Hopkins has been elected president of the Nebraska Field Club, 
and F, S. Holmes secretary. 

—Geo. S. McLaren has been selected to succeed A. L. Bennett as electri- 
cian of the Milwaukee board, 

—It is rumored that the Phoenix of London will in the future publish its 
heme office financial statements. 

—Story & Lewis of Norwich, Conn., have dissolved partnership. Mr. 
Story will continue the business. 

—The New Brunswick (N. J.) Fire Insurance Company has declared a 
semi annual dividend of six per cent. 

—John P, Williams, H. W. Baldwin's ex-coachman, has confessed to firing 
the latter’s residence at Long Island City. 

—A bill to prohibit the use of the eighty per cent coinsurance clause, except 
on sprinkled risks in Detroit and Grand Rapids, will be introduced in the nex; 
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\lichigan legislature by C. H. Holden of the Grand Rapids firm of E. G. D. 
Holden & Son, 

—H. J. Ide, special agent for the New York Underwriters Agency in New 
England, has resigned and will go to Denver. 

—A collision between a trolley car and a hook and ladder truck in Newark, 
\. J., last week injured several firemen badly. 

—The Germania Insurance Company of Toledo, O., has been incorporated 
1y John F Rogers, William Myers and others. 

—The Policy-Holder states that ‘‘ there is no foundation in the rumor that 
the Lion is about to be absorbed by the Manchester Fire.” 

—Philip W. Moen has been chosen president fro tem. of the Worcester 
(Mass.) Manufacturers Mutual, vice Geo. M. Rice, deceased. 

—The Insurance Woman’s Club has been formed at Minneapolis. 
W. D. Lowry is president, and Mrs. Henry Fowler, secretary. 

—Bills providing for licensed brokers to deal with unauthorized companies 
have been introduced in the Vermont and Georgia iegislatures. 

—The Macon (Ga.) fire department is accused of remaining idle spectators 
of a fire just over the city limits but within reach of a fire plug. 

—J. H Bartlett and-H, C. Gable will conduct an insurance business at 
Williamsport, Pa., under the firm name of John H, Bartlett & Co. 

—A fire coroner bill and a bill prohibiting the use of the eighty per cent 
coinsurance clause, will be introduced in the Minnesota legislature. 

—A bill in the Georgia Senate provides for a reduction of the deposit 
required of outside fire and marine companies from $25,000 to $5000. 

—H. E. Wilson, secretary of the Northern Assurance Company at the 
London office, becomes general manager to succeed James Valentine, deceased. 

—James Glen, Glasgow, secretary for the Manchester Fire, is about to 
mike a tour of the company’s American agencies, which will occupy about 
a year. 

—The Atlantic Fire Lloyds of Philadelphia has removed to No. 312 Market 
street, Camden, N. J., owing to the recent Pennsylvania decision against 
Lloyds. 

—The Fairfield (Me.) Journal warns farmers not to surrender policies can- 
celed by agents, saying: ‘‘ As long as you hold a policy, your buildings are 
insured,” 

—On December 24 the stockholders of the Saginaw Valley Fire and Marine 
of Saginaw, Mich., will meet for the purpose of increasing the capital to 
$200,000. 

—The Gardiner and Richmond Mutual Fire has organized at Gardiner, 
Me., with these officers: President, J. B. Pike; secretary, J. R. Peacock ; 
treasurer, D, J. Libby. 

—Geo. W. Royce, a Hartford (Conn.) fire insurance solicitor, is charged by 
Secretary Dickinson of the local board with representing an unauthorized 
company without a license. 

—Thomas Borden succeeds the late R. B. Chapman as president of the 
State Mutual and as secretary of the American Mutual and the Enterprise 
Mutual of Providence, R. I. 

—R. H. Garrigue, formerly with the Germania of New York, will assume 
the management of the Western department of the Merchants of Newark on 
January I, 1895, F. D. Rogers having resigned. 

—The Long Island Mutual of Patchogue, of wnich J. R. Skinner & Co. of 
New York are managers, has received its authority to do business, and will be 
conducted on the same lines as the Equitable Mutual. 

—A case is reported of a claim made on an insurance company by a 
mortgagee, because of the issuance by its agent of a policy upon a building 
which never existed, in order to help a friend obtain a loan. 

—The Bethlehem (Pa.) Underwriters Association has elected H. A. Gro- 
man, president ; C. A, Wolle, vice-president ; R. W. Leibert. secretary and 
treasurer, and the following executive committee: A. Graham and R. J. Ott. 

—We have received from the Chicago office of the Northern of London an 
illustrated pamphlet descriptive of Aberdeen, Scotland, where the company 
was first established. The Aberdeen and London offices of the Northern are 
depicted. 

—L Rosenthal and Herman Bloch of New York, Meyer Kaplan of Frost- 
burg, Md.; Sol Lazaras and Frank Hillielson of Davis, W. Va., have been 
found guilty of setting fire to their building at Davis in order to secure the 
insurance, 

—The incorporators of the new Independent Insurance Company of New 
Orleans are F. A. Godefroy, Geo. C. Heno, Chas. Van Benthuysen, Jacob T. 
Kirn, Bernhard Meyer ana others. Its capital stock is $150,000, to be paid 
in cash or on the instalment plan at five per cent or more per month. 

—A recent issue of The Atlanta (Ga.) Constitution contains an exhaustive 
analysis by Clarence Knowles of the Venable bill, and the effects likely to 
flow from it should it become a law. He riddled Senator Venable’s statement 
that the insurance companies were making fortunes in Georgia, and gave sta- 
tistics proving that the Georgia profits were losses. 

—A bill has been introduced in the Georgia legislature which will, if it 
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becomes a law, probably drive every fire insurance company out of the State _ 
and leave its citizens uninsared, It provides that the Insurance Commissioner’ 


shall make the rates upon property, real and personal, throughout the State, 
and makes the penalty for charging a higher rate an amount equal to the sum 
insured, 

—Among the bidders for the new issue of government bonds were the 
Mutual Assurance Company for Insuring Houses, of Philadelphia, for $60,090 ; 
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Provident Life and Trust Company, $600,000; American Fire, New York, 
$100,000; American Union Life, $200,000; Mutual Life and Manhattan 
Life, members of syndicate bidding for $50 000000; New York Life, 
$2,500 000, and the Fidelity Trust, Insurance and Safe Deposit, Philadelphia, 
$500,000, 

—‘* The Insurance Agent, His Rights, Duties and Liabilities,” is the title 
of a little work by John A. Finch, published by The Rough Notes 
Company of [ndianapolis. Mr. Finch is a well-known writer on the legal 
phases of insurance, and in the present work has compiled the decisions of 
various courts upon the rights, duties and liabilities of agents. It contains 
much valuable information for agents, and a familiarity with the decisions 
quoted cannot fail to be instructive. 


—Chas. E. Sheldon, secretary of the Rockford, has signed the Iowa agree- 
ment for that company and the Security of New Haven, subject to the follow- 
ing condition: ‘* Reserving the privilege of continuing present commissions to 
agents now representing the Rockford and Security, who shall not represent 
other companies, signers of this agreement. Appointment of new agents to be 
on the basis of fifteen per cent commissions.” A meeting of the signers will 
probably be called soon. 


—The business of the Transatlantic Fire of Hamburg in Connecticut, 
New Jersey, Pennsylvania, District of Columbia, Kentucky, Tennessee, Mis- 
souri Nebraska, Michigan, Minnesota and Wisconsin has been reinsured in 
the National of Hartford, and the Transatlantic will hereafter transact agency 
business only in the New York Metropolitan district, Chicago and Cook 
County, [l].; Colorado and the Pacific Coast States, Reinsurance lines will 
be written in other parts of the country. 


—An association to be known as the Iowa Farm Underwriters was organized 
at Des Moines last week. Its officers are: Chairman, Adam Howell; secre- 
tary and treasurer, W. M. Black. Executive committee J. H. Smith, J. S. 
Clark, Henry Paine, T. A. Robinson and the secretary ex-officio. The annual 
meeting will be held on the first Tuesday in May. New farm rates were 
adopted to go into effect January 1. The association desires a meeting of all 
companies to act on the commission question, 


—Two recent incidents have emphasized the hazards of natural gas. One 
was the apartment house fire at Chicago, where it was found that the gas could 
not be shut off from the outside ; and the other was the melting of some 500 
stoves and heaters in houses at Shelbyville, Ind., caused by putting high 
pressure on low-pressure pipes, The state of affairs was discovered at mid- 
night, and a general alarm arousea the residents. To quote a dispatch, ‘‘ the 
flow of gas was arrested and only three houses burned,” Enough. 


—The Melrose Mutual Fire Insurance Company of Melrose, Mass., has 
been in business for several weeks, and already has insured some of the most 
prominent firms in the country. The management of the Melrose Mutual for 
the United States and Canada has been placed in the hands of R. W. Black 
of Boston, who is also joint manager of the New England Mutual and secretary 
of the Bay State Mutual. The Melrose writes upon the better class of man- 
ufacturing risks up to $5000. Policyhelders’ liability is limited to three times 
their premiums and profits exceeding twenty per cent must be returned. Hon. 
Frank E. Orcutt is president of the company ; S. E. Be~son, vice-president, 
and H. E. Johnson, secretary. Its directors are the three officers named, 
Daniel Russell, E. H. Goss, W. I. Nickerson and George Newhall. 


AUTOMATIC SPRINKLER NOTES. 

—Caleb C. Walworth, president of the Walworth Manufacturing Company of 
Boston, makers of Walw rth sprinkle’s, died last week at his home in Longwood, 
Mass., aged seventy-nine years. 

—A fire next door to the desk factory of Orpin Bros., at Charlestown, Boston, 
Mass., burned through the side of the factory, but was orevented from doing seri- 
ous injury by the immediate action of a Grinnell sprinkler. 


AGENCY APPOINTMENTS. 
—W. D. Gale, agent at Nashville, Tenn., for the Phenix of Brooklyn. 
—lIllch & Haas, agents for the American Union Life, at Albany, N, Y. 
--Tschoepe & Co., agents for the Rockford of Illinois, at Fort Madison, Ia. 
—Brooke & Brooke, agents at Knoxville, Tenn., for the Phenix of Brooklyn. 
—Kennedy & Mumford, agents for the Phenix of Brooklyn, at Clarksville, Tenn. 
—Kline & Sterne, agents at Vicksburg, Miss., forthe Royal, vice Buck & Hackett. 
—Barbee & Castleman, agents for the Merchants of Newark, at Louisville, Ky. 
—J.D. Boushall, Raleigh, N. C., general agent for the 4tna, vice F. S. Biggs. 
—N. E. Briggs, special agent for the North British and Mercantile for Illinois, 


—Greene, Montedonico & Co., agents for the Phenix of Brooklyn, at Memphis, 
Tenn, 

—Theobald & Young, agents for the American Central of St. Louis, at Louis- 
ville, Ky. 

—Wn»o. J. Dutton, San Francisco, general agent for the Pacific Coast for the 

—P. N. Clarke & Co., Louisville, general agents for the Guarantee Company of 
North America for Kentucky. 

—W. W. Simpson, formerly of Chattanooga, Tenn., general agent for the 
Mutual Life, at Wheeling, W. Va. 

—David A. Spencer, San Francisco, general agent on the Pacific Coast for the 
Westchester Fire, vice J. N. Reynolds, resigned, 
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Figencp Wants. 


Company Representation Wanted. 











ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. Ciapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States. Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once, 
E, E. CLapp, Manager, 45 Pine Street. 





$100 IN GOLD, 
50 IN GOLD, 
25 IN GOLD, 


AGENTS, write for particulars. 
NORTH AMERICAN ACCIDENT ASSOCIATION, CHICAGO. 


ISTRICT AGENT WANTED.—A COMPETENT 

and experienced life agent, able to furnish bonds, is needed for an important 

district (The Mutual Life Insurance Co. of New York), Address, stating amount written 
and references, 


Ist, 2d and 3d prizes for new business. 


WM. S. POND, Manager for Washington and Oregon, 
226 to 228 Bailey Building, 


SEATTLE, WASH. 


ANTED.—HIGH-CLASS, ENERGETIC SOLIC!I- 


tors as District and Special Agents in North and South Alabama, and on Gulf 





Liberal contracts for capable men. 


SIMONDS & HARD, 


General Managers Equitable Life Assurance Society, 


Coast in Mississippi. 


B1RMINGHAM, ALA, 





ANTED.—AGENTS, IN OHIO, WESTERN PENN- 
sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 
Apply immediately to 
C, A. FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Louis, 


to first-class men. 


CINCINNATI, Onto, 





ANTED—GENERAL AND SPECIAL AGENTS. 





The Union Cantrar Lire InNsurRANCE Company desires to employ a few more General 
and Special Agents. To the right men, who can show good records, liberal contracts will 
be granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Unton CENTRAL, combines protection with investment at ordinary life rates, and 1s very 
popular and easy to work, as shown by the rapidly increasing business of the Company, 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 


JOHN M. PATTISON, President, Cincinnati, O, 








CTIVE AGENTS WANTED 


TO SELL THE 


NEW NON-FORFEITABLE POLICY 


THE TRADERS AND TRAVELERS ACCIDENT COMPANY 


OF NEW YoReE. 


This Policy is a PLAIN, LIBERAL Contract with NO VEXATIOUS 
RESTRICTIONS, and provides for PARTIAL as well as TOTAL 
DISABILITY. 

Good Agents can make a liberal renewal contract by addressing at once, 

H. N. FRASER, Secretary, 


P. O. Box 953. 287 Broadway, New York City. 


XPERIENCED FIRE INSURANCE MAN IS 
desirous of engaging for the coming year with a prominent company, 
in office or field ; has been in the business twenty years, and for seven years 
Secretary of Company. 
Address, 
R. F. H., care The Spectator. 








CATALOGUE. OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of two cent stamp. 


THE SPECTATOR COMPANY, 


95 William Street, NEW YORK. 





IN ATLANTA, GA., FOR 


Will guarantee desirable 


ANTED— AGENCY 

two or more first-class Fire Insurance Companies. 

class of business. 
References: Maddox Rucker Banking Co., Fidelity Banking and Trust Co. 


GUENTHER & CO., Atlanta, Ga. 


AT HOT SPRINCS, ARK. 


TO GENERAL AGENTS. 


We want several fire insurance companies. We have business to give 
them. Controlling more real estate than any other firm in the city, we are in 
a position to guarantee a liberal line of acceptable risks. 


WE NEED COMP4NIES, 
WE MUST HAVE THEM. 


Wn. L. Gorpon & Co., 
Hot Springs, Ark. 








Write to us, or call on us, 








ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 


COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 





OFFICE: 


Cor. Pine & William Sts., 
NEW YORK. 





IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CoO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 





SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn. 














